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REF/SEC/SE/No.FNQU2025-26 crN: L25s43rN1s6spls6s52e7, g L<:inb0r.ndrnd@'t'

4.8.2025

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051
Scrip Code: RAMCOIND EQ

BSE Limited
Floor 25, "P.J.Towers",
Dalal Street, Mumbai - 400 001
Scrip Code: 532369

Dear Sirs,

Sub: Intamation of Unaudited Standalone and Consolidated Financial
Results for the quarter ended 30.06.2025 & Limited Review
Reports ofthe Audators thereon.

As required under Regulation 33(3)(a) and (b) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (LODR), we enclose the Unaudited
Standalone and Consolidated Financial Results for the Quafter ended 30.6.2025,
as approved by the Board of Directors at their meeting held today (4.8.2025).

We also enclose a copy of the Unaudited Consolidated Financial Results for the
quarter ended 30.6.2025, being published in newspapers in compliance of
Regulation 47(1Xb) of LODR.

As required under Regulation 33(2)(c) of LODR, we also enclose copies of the
Limited Review Reports given by the Auditors on the Unaudited Standalone and
Consolidated Financial Results for the quarter ended 30.06.2025.

As required under Point No.:A.4 of Annexure 18 of SEBI Circular No:
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November tL, 2024, we wish to inform
the following :

Time of commencement of the Board Meeting - 11.00 a.m.
Time of completion of the Board Meeting - 12.45 p.m.

Thanking you

Yours faithfully
For Ramco Industries Limited

S. Balamurugasundaram
Company Secretary and Legal Head

Encl. : as above
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RA]IICO INDUSTRIES LIiI]TED

Regd. Offce: 47, P.S,K.Nagar, Rajapalayam 626 108.

Corporate Offce: 'Auras Corporate Cente', 98-A, Dr. Radhakrishnan Road, My'apore, Chennai600 004.

CIN: 126943TN1965P1C005297 ; WEBSITE: wwyv.ramcoindltd.com

SIATETIEII OF Uil.AUDTIED STAI{DALOI{E FIilAI{CIAI. RESULTS FOR THE QUARTER EI{DED 3O.OO2O25

Rs. ln l*hs

Psrtculars

STANDALOI{E

OUARTER ENDED YEAR ENDED

30.06,2025

LJn-Auditod

31.03.2025

Audited

30.06.2024

Un-Audited

31.03.202s

Audited

1

2

3

4

(

6

7

E

o

n1

a

b

c

a

b

c

d

e

I

s

tNc0t\,tE

Revenue from Oporatioos

Other lncome

Total lncome (a+b)

EXPENSES

Cost of Materials Consumed

Purchase of Stoc* ln Trade

Changes in lnventories of Finished Goods, Wortjn-
P;ogress & Stoc* in Trade

Employee Benefi ts Erperses

Finance C,osts

oeprecialion and Amortisation Expeoses

Other expenses

Total Expenditure

Profit from Operations Before Exceptional items and Ta(

11-21

Tax Exp€nse

Cunent Tax

Curont Tax adiustrnent of earlier years

Defen€d Tax

Net Proflt from ordlnary activities after Tax (34)

Olher Cornprehensive lnmme / (loss) (net of tax)

Totol Comprehonrlve lncome (8fter tax) for the poriod
(516)

Paid up Equity Share Cadtal (face valueRe.l each)

OtEr Equity

Basic&Diluted Eamings Per Share of Re.1/- each .in Rs.

Based on Net profit fcr the period (Not annualised)

45,888

106

34,132

352

49,259

119

1,38,702

5,307

45,994 34,484 49,378 1,44,009

22,721

32

4,655

3,476

453

846

9,873

20,382

35

(1,126)

3,428

538

833

8,930

24,497

4',1

7,325

3,215

380

817

9,602

79,461

,t22

571

'13,817

1,679

3,322

33,495

42,056 33,020 45,877 1,32,467

739

(114)

55

3,938

357

(1ee)

(36)

1,464 3,501

743

1

't't,542

2,774

1122\

54

3,258

1,414

1,342

(4,088)

2,757

22

8,836

(438)

4,672 (2,746) 2,779 8,398

868

3.75

868

1.55

868

3.18

868

't,24,573

10,18



UN.AUDITED SEG]IIE]TT WISE REVENUE, RESULTS AI{D CAPITAL EilIPLOYED Rs. ln lakhs

1

a

b

c

d

ParticularB

STANDALONE

QUARTER ENDED YEAR E}IOED

30.06.2025

Un-Audil€d

31,03.2025

Audited

30.06.2024

Un-Audited

3r.03.2025

Audit€d

Soomont R6v6nuo, lncoms:

Building Producis

Textiles

Wndmills

Unallocated

40,564

4,396

591

755

27,169

0,082

276

852

40,478

8,175

428

551

1,10,004

25.497

1,682

3,030

TOTAL

Less: lnler-ssgmenl Revenue

46,306

418

34,379

247

49,632

373

1,40,213

1,511

Nst Salss I lncome from Operationg 45,8E8 34132 49,259 1,3E,702

2

a

4

a

b

c

d

a

b

d

Sosment Rslults Profit (+) Loss (-l Before tar and

Flnancs Cort
Building Producls

Textilss

Windmills

Unallocatod

3,645

(48)

390

1,252

(103)

114

3,250

11',|

237

5,480

338

941

Tolal

Lessr Finance Cost

Add: Un-allocable income net ofl unallocable exp$difure

3,987

453

404

1,257

538

745

3,658

380

223

6,759

1,679

6,462

Total Protlt bdore Tax 3,93E 1,M 3,501 11,92

Segmor A$€ts

Building Products

Textiles

Windmills

Unallocated

81,970

21,137

1,076

66,056

88,250

21,973

927

64,854

75,3U

25,919

1,069

57,589

88,250

21,973

927

64,854

TOTAL 1,70,239 1,76,004 1,59,961 1,76,004

a

b

c

d

Seomont Ll.bllltlog

Building Produc{s

Textiles

Wndmills

Unallocated

14,573

5,112

225

20,2U

'13,277

10,2M

223

26,819

14,677

12,812

241

'11,8'16

13,

10,

277

2M

223

81926

TOTAT 0,114 50,563 39,5{6 50,563



Notes:

1 The above un-audited standalone financial results were reviewed by he Audit committee and approved by be Board of oircc{ors al

its Meeling held on 04.08.2025.

2 The compan/s business operation coflrprises of multiple operating segmonts viz., Building Prcduc{s, Textiles and Wndmills.

3 The figures for he quarter ended 31{}2025 are he balancing figures betuEen audited results in resped of full finmcid yeal and

published unaudited year to date figures upto he tird quarter of he relevant financial year.

4 Additional disdosures as per Clause 52(4), 54(2) & (3) of Securilies and Exchange Board ol lndia (Llsting obligations and Disdosuc
Requiremenb) Regulations, 2015 are as below:

Particulals

STAI{DALONE

OUARTER ENDED YEAR ENDED

30,06,2025

Un-Audit€d

31.03.2025

Audiled

30.06.2024

Un-Audited

31.03.202s

Audit€d

Debt- Equity Ratio (in times) [rotal debt fiotal Equityl

Debt SeNice Coverage Ratio (in times)

((PB|oT - Curent tax)/ (Gross lnterest + Long{erm

Principal Repaymentll

lnter$l Service Coverage Ratio (in times) IPBIDT/ Gross

lry*'t
Net wodh lPaid-up equity share c€pital and ofier equity
(excl revaluatjoi reserve)l

Net Profit after Ta.x

0,1'l

7.98

11.56

1,30,125

0.20 0.08 0.20

5.62

9.85

1,25,441

8,836

10.18

1.79

0.30

0.003

0.67

0,15

22

't42

8%

A"/o

-3O
614

4.04

5.27

1,25,441

4.95

12.36

1,20,415

3,258 1,U2 2,757

Easic & Diluted - Eaming per share-Continuing &

disconlinued operations (not annualised)

Cunent Ralio (in times) [fohl Cunent Asseb / Total Cunent

Liaiblities l

3.75

2.26

1.55 3.18

1.79 1.86

Long Term D6bt to Working Capital (times) llong term

Bonowings incl cunGnl maturities / (Cunent Assets -

(Cunenl Liabilities - cunent maturities of LT Debts - Security

Deposits payable on demand))I

Bad Debts to Accounts receivable ratio [Bad debts /

4v.eragqJ rade Receivablesl

Cunent Liability ralio lcunent liabilities exd cunent

maturities of Long Te{m debts /Iotal liabilitiesl

Total Dsbts to Total Assets (in times)

Debtors Tumover (in days-annualised) lRevenue rrom sale

of producls /Average Trade Receivablesl

lnyenlory Tumover (in days-annualised) [Revenue lrom sale

ol prcducts / Averag6 lnventoryl

Operating Ma4in (%) [Operating Prcfit before Tax / lncome

@m_.
Net Pmfit Margin (%) [Net Profit afler Tax / Total lncome]

Asset cover ratio for Secured NCDS (ln Times) flotal
Assets pl€dged tor Secured NCDS / Outstanding

+ interest accrued but not duel
Debenturo R€dsmption Reserve (Rs.in Lacs)

Securilies Premium (Rs.in Lacs)

0.27

0.58

0.08

20

98

0.30

0.002

0.67

0.15

N

135

0,05

0.000

0.81

0.06

18

86

9%

70h

3.26

614

4%

4%

7%

6"h

3.32

614 614

The company created and maintains security in respecl of Secured Non Convertible Debenture by Pari-Passu first charge by way of
Hypothication on the movable fixed assets of the company (both present and future), excluding vehicles, lor the NCD issued by the

Company

c
O0rt



5 Oher Comprehensive lncom€ comprises of items that will not be redassified to proft or loss as given b6low:

The Central Govemment has published Tho Code on Social Security, 2020 and lndustrial Relations Code,2020 ("the codes") in he
Gazette of lndia, inter alia, subsuming various existing labour and indusbial laws which deals wih employees including pos!

employment period. Ihe efieclive date of be @de and the rules are yet to be nolified. Tho impad of ho legislative 6an9es if any will

be assessed and recognised post nolification ol relevant provisions

The figures for he previous periods have been regrouped/reclassified wherever nece$ary to conform to he cunent period's

pr$entation.

For Ramco lndu!tri€! Llmlted

b

7

turu
o)

Chennai

04{8-2025

P.V. ABINAV RAilIASUBRAIIIANIA RA.'A

i,ANAGING DIRECTOR

DIN:07273249

Partiqilars

QUARTER ENDED YEAR ENOED

30.06.2025

Un-Audhed

31.03.m25

Audited

30.06.m24

Un-Audiled

31.03.2025

Audiled

Actuarial Gain(loss) on defined benefit obligation (121 (421 (1) 147\

Gairv(loss) on Equity instrumenb hmugh OCl, net of tax '1,426 (4,046) 23 (3s1)

Total 1,4',t4 (4,088) (438)

C:]:r.{I^rrJ



RAMCO INDUSTRIES Lll,llTED

Regd. Offce: 47, P.S.K.Nagar, R4apalayam 626 108.

Corporate Offce: "Auras Corporate Cenfe", 98-A, Dr. Radhakrishnan Road, My'apore, Chennai-600 004.

CIN: 126943TN1965P1C005297 ; WEBSITE: www,ramcoindltd.com

STATEi'EhI'I OF UN.AUDITEO CONSOLIDATED FINANCAL RESULTS FOR THE QUARTER ENDED 30,06,2025

Rs. ln lakhs

Particulars

CONSOLIDATED

QUARTER ENDED YEAR ENOEO

30.06.2025

Un-Audited

31.03.2025

Audited

30.06.2024

Un-Audited

31.03.2025

Audited

,|

2

3

4

5

6

7

o

I
0

1

2

3

1

1

1

1

a

b

a

b

c

d

e

f

s

rNc0r\,rE

Revenue from Operations

ouer ln@me

Total lncome (a+b)

EXPENSES

Cost of l\,laterials Consumed

Purchase of Stock ln Trade

Changes in lnventories of Finished Goods, Work-in-

Progress & Stock in Trade

Employee Benef ts Expenses

Finance Cosb

Depreciation and Amortisation Expenses

other expenses

Tolal Expendilure

Profit from Operatiofls Before Exceptional items and Tax

(-2t
Tax Expense

Cunent Tax

Cunent Tax adjustment ot eadier years

Delened Tax

Net Profit trom ordinary activities after Tax (3.4)

Sharo of ProfiU(loss) IPATI of Associates

Net Profit for the period (5+6)

Other Comprehensive lncome / (loss) (net of tax)

Share of OCI (net of tax) ol Associates

Total Comprehensive lncome (after tax) foi th6 pGriod

(7+8€)

Paid up Equity Share Capital (face value-Re.1 each)

other Equity

Basic&Diluted Eamings Per Share of Re.ll each .in Rs.

Based on Net profit for the period (Not annualised)

52,683

311

41,866

568

54,316

2U

1,65,867

1,550

52,994 42,4U 54,600 1,67,417

26,281

JI

5,090

3,848

456

918

10,636

25,068

74

(1,461)

3,858

540

898

9,9,r4

27,068

4'l

7,661

3,524

101

881

'10,340

95,556

161

(15s)

15,286

1,697

3,596

37 j02
47 ,261 38,921 49,908 1,53,239

5,733

1 2
,|
0

(114)

55

3,513

889

(1ss)

(36)

4,692

(4)

1,067

14,178

4,887

(122)

48

4,582

1,981

2,859

7't2

3,629

312

9,365

8,726

0,c0J

1,414

AO

3,57',|

(4,088)

(615)

3,941

22

(1)

,|
8,09

(438

(284

8,046 (1,132) 3,962 17,369

866

7.58

866

4.12

835

4.72

866

4,22,401

20.89

freasury share of 2.05 lakhs (as on 31.03.2025 - 2.05 lakhs and as on 30.06.2024 - 33.34 lakhs) ,,tere deducted trom total number of equity
shares for the purpose of computation ol Consolidated Eamings per share.I



UN.AUDTTED SEGIIEI{T WSE REVENUE, RESULTS AND CAPITAL EI{PLOYED Rs. ln lakhs

1

a

b

d

Partlculars

CONSOLIDATED

OUARTER ENDED YEAR ENDEO

30.06.2025

Un-Ardited

3't.03.m25

Auditod

30.06.2024

Un-Audit€d

31.03.2025

Audit€d

Seomant Rwenue, lncom6:

Building Products

Textl6s

Wndmills

Unall@ated

48,114

4,396

591

35,755

6,082

276

852

46,086

8,'175

428

551

1,40,199

25,497

1,682

3,030

TOTAL

Less: lnter-segmeot Revenue

53,856

1,',173

42,965

1,099

55,240

924

1,70,408

4,541

Net Salo. , lncome trom Opsratlons 52,683 41,866 54,316 1,65,867

2

3

4

a

b

c

d

a

b

c

d

$omar Rssult! Profit (+l Loss !) Before tlx and

Finance Cost

Building Producb

Textiles

Windmills

Unallocated

5,445

(48)

390

3,304

(10s)

't't4

4,457

171

237

't2,6',t4

338

941

Total

Less: Finance Cost

Add: Un.allocable income net otf unallocable expenditure

5,787

456

402

3,309

540

744

4 865

393

220

13,893

1,697

1,982

Totll Proltt before Tu 5,733 3,513 4,692 1417E

Seomont Assets

Building Products

Textiles

Windmills

Unallocaled

1,04,14'l

21,137

1,076

3,41,525

1,11,190

21,973

927

3,44,177

94,865

25,919

1,069

3,30,367

1,11,'190

21,973

927

3,44.177

TOTAL 4,73,879 4,t8,267 452,220 4,78,261

a

b

d

Seomont Llabilities

Burlding Products

Textiies

Windmills

Unallocated

17,117

5,112

225

20,205

17,711

10,2M

223

26,820

17 ,494

12,812

241

11,817

17,711

10,244

223

26,820

TOTAL 42,659 54,998 12,lil t4,998

00a



Notes
,|

2

3

4

5

The above un-audited consolidated financial results were reviewed by he Audit committee and approved by he Board of Directors at

its Meeting held on 04.08.2025.

The Group's business operation comprises o, multjple operating segmenls viz., Building Prcduc{s, Textiles and Wndmills,

The Consolidated fnancial results have been prepared in accordance with lnd AS 110 read with lnd AS 28 rvhich include the

Standalone results of the parent company, Ramco lndustries Limiled, its subsidiaries viz. Sudharsanam lnvestments Limited and

consolidated result of Sri Ramco Lanka (Private) Limited, Sri Lanka, collectively refened as 'Group'and its associates viz, Madurai

Trans Cader Limited and Consolidated results of The Ramco Cements Limited, Ramco Systems Limited, Rajapalayam lvlills Limited,

Ramco lndustrial and Technology Services Umited.

The flgures for the quarter ended 3'143-2025 are the balancing figures between audited results in respect of full financial year and

published unaudited year to date figures upto the third quarter of the relevant financial year.

Additional disclosures as per Clause 52(4), 54(2) & (3) of Securities and Exchange Board ol lndia (Listing Obligations and Disclosure

Requirements) Regulations, 2015 are as below:

The company created and maintains security in respect ol Secured Non Convertible oebenfure by Pari-Passu first charge by way of
Hypohication on the movable fixed assets of the company (both present and future), excluding vehicles, for the NCD issued by the

Company

Particulars

CONSOLIDATED

QUARTER ENDED YEAR EI{DED

30.06.2025

Un-Audited

31.03.2025

Audiled

30.06.2024

Un-Audited

31.03.2025

Audited

Debt- Equity Ratio (in times) Fotal debt flotal EquiM

Debt Service Coverage Ratio (in times)

I(PBIDT - Cunent tax)/ (Gross lnterest + Loflg-term

Principal Repayment))l
lnterest Service Coverage Ratio (in times) [PBIDT/ Gross

lnterestl

Net worth lPaid-up equity share capital and other equity
(excl revalualion reserve)l

Net Proft afier Tax

0.02 0.05 0.02 0.05

10.15 6.11

L17

4,23,269

6.03

15.18

5.85

11.4715.59

4,31,220 4,09,856

3,629

4 23 269

9,3654,582 2,859

Basic & oiluted - Eaming per sharecontinueing &

discountinued operations (not annualised)

7.58 4.12

2.08

0.23

4.72 20.89

Cunent Ratio (in times) [total Cunent Assets / Total Cunent

Liaiblities I

2.73 2.2',1 2.08

Long Term Debt to Working Capital (times) [Long term

Borowings incl cunent maturities / (Cunent Assets -

{e! Liabilities excl glnent maturities of LT Debb )L_
Bad Debts to Accounb receivable ratio [Bad debts /
Averaqe Trade Receivablesl

0.21 0,04 0.23

0.00 0.00 0.00

Curent Liability ratio [Cunent liabilities excl cunent

o?turities ol Lonq Term debts /Iotal liabilitiesl
Total Debts lo TotalAssets (in times)

Debtors Tumover (in days-annualised) [Revenue fTom sale

oJ proqucts /Averaqe Trade Receivables

lnventory Tumover (in days-annualised) [Revenue from sale

ol products / Averaos lnventoryl

0.60 0.69 0,81

0.02

16.03

89.82

0.69

0.05

18.65

133.87

8%

0,06

0,03

't7 .92

07 00

11%

0.05

24.04

124.82

Operating Margin (%) loperating Profit before Tax / lncome

from Ooerationl

8% 9%

Net Profit Margin (%) [Net Profit afler Tax / Total lncome]

Asset over ratio for Secured NCDS (ln Times) [fotal
Assets pledged for Secured NCDS / Outstanding

Secured Debl + interest accrued but not duel
Debenture Redemption Reserve (Rs.in Lacs)

Securities Premium (Rs.in Lacs)

0.09 0.07 0.07

3.26 3.32 3.32

614 614 614 614

*

l)

7ou

ST



6 Oher Comprehensive lncome compdses of items $at will not be r+dassifed to profit or loss as given belorr:

The Central Go/emment has published The Code on Social Sedrity, 2020 and lndustrial Relations Code,2020 ('the codes') in he
Gazetle of lndia, inter alia, subsuming various existing labour and industrial laws which deals wih employees including post-

employmont period, Ihe effective date of the code and the rules are yel to be notified. The impact of he legislative changes if any will

be assessed and recognised post notifcation of relevanl provisions

The fgures for the previous periods have been regrouped/reclassified wtrerever necessary to conform lo the cunent period's

presentation.

For Ramco lnduEtries Llmlted

7

I

),tl //
rl //h-/(a,z^

Chennai

04-0&2025

P.V. ABINAV R^ ASUBRATA'{IA1{ RA.'A

AI{AGIiIG DIRECTOR

DIN: 07273249

Parlidrlars

OUARTER ENDED YEAR ENDED

30.06.m25

Un-Auditod

31.03.2025

Audited

30.06.2024

Un-Audited

31.03.2025

Audilod

Actuadal Gain(loss) on defined benefit ouigation (12) (421 (1) (47)

Gain(loss)on Equity instruments hrough OCl, net of tax
1,426 (4,046) 23 (3e1)

Total 1,414 (4,088) 22 (438)

004

t

T5.\)

o
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RAMCO INDUSTRIES Lli,llTED
Regd. Oftce: 47, P.S.K.Nagar, Rajapalayam 626 108,

Corporate Office: "Auras Corporate Cenue", 9&A, Dr. Radhakrishnan Road, Mylapore, Chennai-600 004.

CIN: 126943TN1965P1C005297 ; WEBSITE: www,ramcoindltd.com

EXTMCT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30,06,2025

Rs. ln lakhs

Partifllars

QUARTER ENDED YEAR ENDED

30.06.2025

Un-Audited

31.03.2025

Audited

30.06.2024

Un-Audited

31.03.2025

Audited

'l

2

lncome trom Operations

Net ProfiU(loss) for the pedod (b6fore tax, Excoptional and

/or Extraordinary items)

Net ProfiU(loss) for he period (before tax, afler Exceptional

and /or Exfaordinary items)

Net Profit / (Loss) for $e period (after tax, afler

Elcep! onal and / or ExEaordinary items)

Share of Net profit Afrer Tar (PAO of Associat6s

acmlnleq fol usinghe eqqily method

Total Comprehonsive lncome for the period (Comprising

Net Profit for he period afler tax and other Comprehensive

ln@me after tax)

Paid up Equity share capital

Other

Earnings Per share of Re,1/- each (Rs.)

annualised

Basic:

Diluted

52,683 41,866 54,316

4,692

1,65,867

14,1 7q

14t171

9,365

8,726

17,369

866

4,_2401

29.q9

20.89

5,733

5,733

4,582

1,981

8,046

3,513

3

4

E

b

3,513 4,692

3,629

312

3,962

835

2,859

712

(1,132)

8667 866

8

7.58

o

4.12

4.12

4.72

7.58 4.72

Not6s:

K lnformatlons on Standalone Un-Audlted Financial Results:

2 The previous period figures have been regrouped / restated wherever considered necessary.

3 The above is an extract of the detailed format of Quarterly Financial Results filed wih Slock Exchanges under Regulation 33 of

the SEBI (Listing and Other Disclosure Requiremenb) Regulatons 20'15. The full format of the Financial Results are available

on he Bombay Stock Exdrange website (URL: www.bseindia.cor corporates), he National Stock Exchange websile (URL:

v{ww.nseindia.com/corporates) and on he Compan/s website ( URL: www.ramcoindltd,com). The full format of fte Finandal

Rosults can also be accessod by scanning the QR code provided below:

P.V, ABINAV RAMASUBRAMANIAiI RAJA

/'CLz/4,
Chennai

0+08-2025
MANAGING DIRECTOR

DIN:072732t19

YEAR E]{DEDQUARTER ENDED

31.03.2025

Audited

30.06.2024

Un-Audited

31.03.2025

Audited
Parliculars

30.06.2025

Un-Audited

8,398

1,38,79?

8,836
Net Profit / (Loss) for he p€riod (after tax, afl6r

Total Comprehensive lncome for he period (Comprising

Net Prollt for the period after tax and other Comprehensiv€

lncome after tar)

Exceptional and / or Extraorqinary items

lncome from ations

3,258

4,672

45,888

.2,746\

34,13?

1,342

2,779

49,259

2,757

1



lndependent Audltor's Review Report on the Quarterly Unaudlted Standalone Flnanclal Results

of Ramco lndustrles Llmited Pursuant to Regulation 33 of the SEBI (tistlnt Obllgations and

Disclosure Requlrements) Regulatlons, 2015 as amended

To

The Board of Dlrectorc

Ramco lndustrles tlmlted

1. We have reviewed the accompanying statement of unaudited standalone financial results

of RAMCO INDUSTRIES IIMTED (the 'Company') for the quarter ended 30th June, 2025

("the Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the'Listing Regulations').

2. This Statement is the responsibility of the Company's management and has been approved
by the Board of Directors, which has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued there under and other accounting principles
generally accepted in lndia. Our responsibility is to express a conclusion on the Statement
based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity'', issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel responsible for financial and

accounting matters and analytical procedures applied to financial data and thus provide

less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable accounting standards and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

ar..mr.i,
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2015, as amended, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

5. We did not review the interim financial results of one foreign branch included in the

standalone unaudited interim financial results, whose results reflect total revenues of

Rs. 0.32 Lakhs, total net profit after tax of Rs.0.15 Lakhs, total comprehensive income of Rs.

0.16 Lakhs for the quarter ended 30th June 2025, as considered in the standalone

unaudited interim financial results. The interim financial results of the foreign branch have

been reviewed by the other auditors prepared in accordance with accounting principles

generally accepted in their respective countries, whose reports have been furnished to us

by the management. The mana8ement has converted this financial information from

accounting policies generally accepted in their respective countries, to lndian Accounting

Standards (lnd AS) prescribed under section 133 of the Companies Act, 2013 and other

accounting policies generally accepted in lndia. We have reviewed these conversion

adjustments made by the management. Our conclusion in so far as it relates to the

amounts and disclosures included in respect of the foreign branch, is based solely on the

report of the other auditors and the procedures performed by us as stated in paragraph 3

above and is based on the aforesaid conversion adjustments prepared by the management

and reviewed by us. Our conclusion is not modified in respect of this matter.

6. Attention is drawn to the fact that the figures for the quarter ended 31st March 2025 as

reported in these financial results are the balancinB figures between audited figures in

respect of the full previous financial year and the published year to date figures up to the

third quarter of the previous financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

FoTSRSV&ASSOCIATES

Chartered Accountants
Firm Registration Number: 0150415
., ( t) J,.'y l\. S5,rL

V. Rajeswardn
Partner
Membership Number: 020881
UDIN No. : 250208818MKQ1V2435

Place: Chennai
Dated: 04th August 2025

For RAMAKRISHNA RAJA AND CO

Chartered Accounta nts
Firm Registration Number: 0053335

MYrd*'do*

M. Vijayan
Pa rtner
Membership Number: 026972
U DIN No. : 2502697 ZBMGEBZ?9SI
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+
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lndependent Auditor's Review Report on the Quarterly Unaudlted Consolldated Financlal Results

of Ramco lndustrles Limited Pursuant to Retulatlon 33 of the SEBI (tlstlng Obligatlons and

Disclosure Requlrementsl Regulatlons, 2015 as amended

To

The Board of Directors

RAMCO INDUSTRIES LIMITEO

1. We have reviewed the accompanyin8 Statement of Unaudited Consolidated financial results

of RAMCO INDUSTRIES tlMlTED ("The Parent") and its Subsidiaries (The Parent and its
subsidiaries together referred to as the "Group"), and its share of net profit after tax and total

comprehensive income of its associates for the quarter ended 30th June 2025 ("the

Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement which is the responsibility of the Parent's management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" (lnd AS 3a), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in lndia.

Our responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia

(lCAl). A review of interim financial information consists of making inquiries, primarily of -
persons responsible for financial and accounting matters and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in
accordance with standards on auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.
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We also performed the procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) regulations,

2015 as amended, to the extent applicable.

4. The Statement includes the results of the following Subsidiaries and Associates:

Name of the entity Relationship

Sudharsanam lnvestments Limited lndian Subsidiary

Sri Ramco Lanka (Private) Limited, Srilanka Foreign Subsidiary

Sri Ramco Roofings Lanka (Private) Limited, Srilanka Foreign Subsidiary

The Ramco Cements Limited Associate

Ramco Systems Limited Associate

Rajapalayam Mills Limited Associate

Ramco lndustrial and Technology Services limited Associate

Madurai Trans Carrier Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

and based on the consideration of the review reports of the other auditors referred to in
paragraph 6, 7 and 9 below, nothing has come to our attention that causes us to believe that

the accompanying statements, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standard and other

accounting principles generally accepted in lndia, has not disclosed the information required

to be disclosed in terms of Regulation 33 of the SEBI (ListinB Obligations and oisclosure

requirements) regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of One foreign branch included in the

standalone unaudited interim financial results of the entities included in the Group, whose

results reflect total revenues of Rs. 0.32 lakhs, total net profit after tax of Rs. 0.16 Lakhs, total

comprehensive income of Rs. 0.16 Lakhs for the quarter ended 3oth June 2025, as considered

in the standalone unaudited interim financial results of the entities included in the Group. The

interim financial results of the foreign branch have been reviewed by the other auditors

prepared in accordance with accounting principles generally accepted in their respective

countries, whose reports have been furnished to us by the management. The management

has converted this financial information from accounting policies generally accepted in their
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respective countries, to lndian AccountinB Standards (lnd AS) prescribed under section 133 of
the Companies Act, 2013 and other accounting policies generally accepted in lndia. We have

reviewed these conversion adjustments made by the management. Our conclusion in so far as

it relates to the amounts and disclosures included in respect of the foreign branch, is based

solely on the report of the other auditors and the procedures performed by us as stated in

paragraph 3 above and is based on the aforesaid conversion adjustments prepared by the

management and reviewed by us. Our conclusion is not modified in respect of this matter.

7. We did not review the interim unaudited financial results of Two foreign subsidiaries included

in the consolidated unaudited financial results, whose interim financial results reflect total

revenues of Rs. 7,755.79 Lakhs, total net profit after tax of Rs.1,326.05 Lakhs, total

comprehensive income of Rs. 1,326.05 Lakhs for the quarter ended 30th June 2025, as

considered in the respective consolidated unaudited financial results. These interim financial

results of the foreign subsidiaries have been reviewed by the other auditors prepared in

accordance with accounting principles generally accepted in their respective countries, whose

reports have been furnished to us by the Parent Company's management. The Parent

Company's management has converted this financial information from accounting policies

generally accepted in their respective countries, to lndian Accounting Standards (lnd AS)

prescribed under section 133 of the Companies Act, 2013 and other accounting policies

generally accepted in lndia. We have reviewed these conversion adjustments made by the

Parent Company's management. Our conclusion in so far as it relates to the amounts and

disclosures included in respect of such subsidiaries located outside lndia, is based solely on

the report of the other auditors and the procedures performed by us as stated in paragraph 3

above and is based on the aforesaid conversion adjustments prepared by the management of

the Parent Company and reviewed by us. Our conclusion is not modified in respect of this

matter.

8. We did not review the interim unaudited financial results of One Subsidiary included in the

consolidated unaudited financial results, whose interim financial results reflect total revenues

of Rs. 0.02 Lakhs, total net profit/(loss) after tax of Rs. (1.75 Lakhs), total comprehensive

income/(loss) of Rs. (1.76 Lakhs) for the quarter ended 30th June 2025, as considered in the

respective consolidated unaudited financial results. These interim financial results have been

furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based
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solely on the reports of the management and the procedures performed by us as stated in
paragraph 3 above. Our conclusion is not modified in respect ofthis matter.

9. We did not review the interim unaudited financial results of Five associates included in the

consolidated unaudited financial results, whose interim financial statements reflect the

Group's share of net profit after tax of Rs. 1,980.82 Lakhs and total comprehensive income of
Rs. 2,050.04 Lakhs for the quarter ended 30th June 2025. These interim financial results have

been furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these associates, is based solely

on the reports of the management and the procedures performed by us as stated in

paragraph 3 above. Our conclusion is not modified in respect of this matter.

10. Attention is drawn to the fact that the figures for the quarter ended 31st March 2025 as

reported in these financial results are the balancing figures between audited figures in respect

of the full previous financial year and the published year to date figures up to the third
quarter of the previous financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

FoTSRSV&ASSOCIATES

Chartered Accountants

Firm Registration Number: 0150415

For RAMAKRISHNA RAIA AND CO

Chartered Accountants

Firm Registration Number: 0053335

t4\"X*
M. Vijayan

Pa rtne r

Membership Number: 026972

UDIN No.: 250269728MGECA3636

V. Raieswaran

Pa rtner

Membership Number: 020881

UDIN No.: 25020881BMKQ|W9163

Place: Chennai

Dated: 04th August 2025
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