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5.11.2025

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai — 400 051

Scrip Code: RAMCOIND EQ

BSE Limited

Floor 25, "P.J.Towers”,

Dalat Street, Mumbai — 400 001

Scrip Code: 532369

Dear Sirs,

Sub: Intimation of Unaudited Standalone and Consolidated Financial Results
for the Quarter and Six months ended 30.9.2025 and Limited Review
Reports of the Auditors thereon.

We had filed the Unaudited Standalone and Consolidated Financial Results for the Quarter
and Six months ended 30.9.2025 and Limited Review Reports of the Auditors thereon, as
approved by the Board at its meeting held today (5.11.2025), which concluded at 1.00 p.m.,
vide our letter REF/SEC/SE/No.FR/Q2/2025-26 dt. 5.11.2025, within the stipulated time
under “Outcome of Board Meeting”.

However, in the said results, Consolidated Cashflow Statement was kept twice, instead of
Standalone Cashflow Statement. Hence, we are filing the revised results alongwith this
letter, as advised by Mr. Shyam, Official of BSE Limited on our request.

Thanking you

Yours faithfully
For Ramco Industries Limited

SOMASUNDARAM Dig
BALA MURUGA
SUNDARAM

S. Balamurugasundaram
Company Secretary and Legal Head

Endl. : as above
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5.11.2025

National Stock Exchange of India Lid.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai — 400 051

Scrip Code: RAMCOIND EQ

BSE Limited

Floor 25, “P.).Towers”,

Dalal Street, Mumbai — 400 001

Scrip Code: 532369

Dear Sirs,

Sub: Intimation of Unaudited Standalone and Consolidated Financial Results
for the Quarter and Six months ended 30.9.2025 and Limited Review
Reports of the Auditors thereon.

As required under Regulation 33(3)(a) and (b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [LODR], we enclose the Unaudited Standalone and
Consolidated Financial Results for the quarter and six months ended 30.09.2025, as
approved by the Board of Directors at their meeting held today (5.11.2025).

We also enclose copy of the Unaudited Consolidated Financial Results for the Quarter and
six months ended 30.9.2025, being published in newspapers as per Regulation 47(1)(b) of
LODR.

As required under Regulation 33(2){c) of LODR, we also enclose copies of the Limited
Review Reports given by the Auditors on the Unaudited Standalone and Consolidated
Financial Results for the quarter and six months ended 30.09.2025,

As required under Point No.:A.4 of Annexure 18 of SEBI Circular No: SEBI/HO/CFD/PoD2/
CIR/P/0155 dated November 11, 2024, we wish to inform the following :

Time of commencement of the Board Meeting - 11.00 a.m.
Time of completion of the Board Meeting - 1.00 p.m.

Thanking you

Yours faithfully
For Ramco Industries Limited

S. Balamumgasundaram
Company Secretary and Legal Head

Encl. : as above
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RAMCO INDUSTRIES LIMITED
Regd. Office: 47, P.S.K.Nagar, Rajapalayam 625 108.
Corporate Office: "Auras Corporale Cenire”, 98-, Dr. Radhakrishnan Road, Mylapore, Chennai-600 004,
CIN: L.26943TN1985PLC005297 ; WEBSITE: www.ramooinditd.com
STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30.09.2025
Rs. In Crores
STANDALONE
Pasticut QUARTER ENDED HALF YEAR ENDED | YEAR ENDED
0092025 | 30062025 | 30002024 | 30002025 | 3000024 | 31.03.20%5
Un-Audited | Un-Audited | Un-Audited Un-Audited Un-Audited Audited
1] [INcome
2 |Revenue from Operations 27267 4&3:[ 280.94 73185  773s3| 138702
b |Other Income un 1. 35.64 35.07 36.83) §3.07
¢ | Total income {a+b) s06e8] 4s5094] 31658  7ees2] 81036 1440,
2| |exPeNsEs
a [Cost of Malerials Consumed 14978 271.21 188.27 37699] 43124 79461
b [Purchase of Stock In Trade 0.25 0.32 0.34 0.57 0.75 1.2
in Inventories of Finished Goods, Work-in-
¢ u‘mp & Stock in Trade (1257) 4655 (38.43) 33.98| 34.82 571
d |Employee Benefits Expenses 34.67 3476 38.33 69.43 7048] 13897
¢ [Finance Costs 394 453 312 8.47 6.92 16.79|
 |Depreciation and Amartisation Expenses 8.56| 8. 8.28 17.04 16.45 N2
g [Other expenses “s2f 8 o 17325 16783] 33495
Total Expenditure 250.15) 4256 26982  6rom 72850  1,324.67
3 'mmmmw Hems and Tax 47.53| 138 4875 86.91 g 11542
4| [Exceptional Items (ioss) / gain 0.23 . . 0.23| - .
5| [Profit from Ordinary Activities Before Tax (3+4) 4178 39.39 4676 87.14] 81.77 11
8| |[TaxExpense
Current Tax 11.44 739 11.57 1883 19.00} 277
Current Tax adjustment of earfier years 089 (114 . (2.13) . (1.22)
Deferred Yax 1.38 0.55 0.75] 193 0.764 0.54
71 |Net Profit from ordinary activities after Tax (5-6) as93| 3258 3444, 68.59 62.01 88.36
8| |Other Comprehensive Income / loss) (net of tax) 404 14.14 {0.60)] 1s.1s| {0.38)} (4.38)|
9 {;’:‘, Comprehensive Income (sfter tax) for the period »9|  wn mal am| mgl msl
10| |Paid up Equity Share Capital (face value-Re.1 each) 8.68| 8.68| 8.68 8.68 B 8.68
11| |Other Equity 1,32386) 1223 1.245.73
12| |Basic&Diuted Eamings Per Share of Re.1/- each -in Rs.
Based on Net profit for the period (Not annualised) 444 3.75 397 7.89 74 10.18




UN-AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED Rs. in Crores
STANDALONE
Particulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED
20.002025 | 30082025 | 30002024 | 30.002025 | 0092024 | 31.03.2025
Un-Audited | Un-Audited | Un-Audiied | Un-Audited | Un-Audiled Audiied
1| [Semment Revenue/ income:
a |Buiding Products 211.82 4os.s¢| 201.46 617.46 eos.24r 1,100.04
b |Textiies 7209 4% 68.82 91.25 150.57 254.97
¢ [Windmils 9.35 591 765 15.26 11.93 16.82
d {Unallocated 10.48] 7.55| 8.2 18.03 13.71 30.30
{roTaL 278.94]  463.08 266.13 72000  7824s] 1402413
{Less: inter-segment Revenve 6.27 41 5.1 10.45 8.92 15.11
Net Sales { Income from Operations are6r]  asess] 2s0s4]  mss| s3] 138102
a [Building Products 400| 3645 3. 40.54 35.70| 54.ool
b [Texties 1.00 (o.4s)| 2.3 0.52 407 3.38
¢ |Windmills 7.18 3.90 5. 11.08 8.00| 9.41
d |unaliocated . . - - .
Total 1227 087 11.19 5214 .77 67.59
Less: Finance Cost 3.:| 453 3.;' 847 6.92 1s.ﬂ
Add: Un-atiocable income net off unaliocable expenditure 39. 4.04 38. 847 40.92 64.
Total Profit before Tax a8 3.3 45.78] 811 81.77 11542
3| |Scoment Assels
a |Buikding Products 856.58]  819.70 794.98 856.58 794.98 882.
b |Textiles 2073 M 271.88 220.73 m. 2197
¢ [Windmils 1270, 107 12.25 1270 1 9.27
¢ |Unalocated 663.97]  660.56 sa183] 86387 581,83 848,
TOTAL 175398 170230 16809 175388]  1.66009)  1,760.04]
4| |Segment Lisbilijes
a |Bulthng Products 12491 14573 121.07 12491 121,07 13277
b |Texties 84.81 51.12 150.18| 84.81 150.19 10244
c Iwmms 2.31 2.25 242 231 242 223
¢ [Unaliocated 20041] 20204 155.55 200.41 155.55 268.19
TOTAL 2 e 2| @ an] s
STATEMENT OF ASSETS AND LIABALITIES Rs. In Crores
"STANDALONE
Parsiculars As at As at
30.09.2025 31.00.2025
(Un-Audiind) |  (Audted)
A |ASSETS
1 {NON-CURRENT ASSETS
Property, Ptant and Equipment 52080 52077
Capital Work-n-progress "7 437
Investment property 0.54 054
Intangible Assats 119 152
Intangible assets under construction " .
Financial Assets
Investments in Subsidiaries and Associales 45054] 45054
Other Investments o7. 77.99
Loans and Advances 0.44 0.
Other Financial Assets 8.9 9.
Other Non Current Assets 16.13 1.
Sub-total - Non-current assets 1,117.08]  1,085.72|




STANDALONE
Particulars Asat As at
30.00.2025 AN.0.2025
(Un-Audied) | (Audied)
2 |CURRENT ASSETS
Inventiories 1.3 5.6}
|Financia Assets i
investments . .
Trade receivables 93.47 99.00]
Cash and cash equivalents 8.17 387
Bank Balances other than Cash and Cash Equivalents o 067
Other Financial Assets 1.88 1.84
{Other cument assets 4149 2.2)
Sub-total - Current assets 636.95]  664.32
TOTAL ASSETS 1,753.98] 1,760
B [EQUITY AND LIABILITIES
1 [EQUITY
Equity Share capital 8.68 8.68|
Other Equity 132386 124573
Sub-total - Equity 133254 125441
2 |[NON-CURRENT LIABILITIES
Financial Liabilitles
Borrowings 73.34 75.39]
Other financial Liaibiities 187 2.11
[Deferved Tax Liabiities (Net) 50.17 55.;:]
Deferred Govemment Grants 0.73 0.
Provisions - .
Sub-total - Non-current HabiRties 13541 1347
3 |CURRENT LIABILITIES
|Financial Lisbiliies
Bomowings * 10033  180.31
Trade Payables
Dues of Micro and Small Enterprises k<) 3.70
Dues of creditors other than Micro and Smal
Enteros 28.83 34.86
Other Financial Liabiliies 91.15 95.11
Other curren! liabilities 30.84 32
Govemment Grants 0.10 0.1
|Provisions 13.68 13.23
Curent Tax Liabilies (Ne() 18.07 1257
Sub-total - Current Kabilities 286.33]  3r2.16]
TOTAL EQUITY AND LIABILITIES 1,753.98|  1,760.04]
{*) include Current maturities of Long term Borrowings 35.00 35.00




HALF YEARENDED | HALF YEAR ENDED
STANDALONE STATEMENYT OF CASH FLOW FOR THE HALF YEAR 30.08.2025 (Unaudied) | 30.08.2024 (Unsudied)
30.09.2025 Rs. in Crores Rs. In Crores

A Cash flow from operating activities

Profit Before Tax 87.14 .

Adjusled for

P“:Qmsdeoﬂ’m!v.m& Equipment and invesiment Property, 042 017

Depreciation 17.02 1645

Impairment loas of Plant, Property & Equipment 0.45 -

Dividend Income (32.38) (34.04)

Profit on sale of invesiment in equity 0.23) .

Fair value loss/{gain) on investments «mz;i (0.03)

interest income {0.30) {0.26)

Employee Stock Option Expense 0.12 0.26

Cash flow arising out of Actuarial loss on defined benefit obligalion 0.23)| (0.03)

Finance Cost 847 8.92

Royalty receipts {18.03)| (1371

(24.71)| (24.30)

Operating profit before working capital changes 6243 5747

Adjusted for

Trade and other receivables 553 (ma)F

inveniories 4546 109.11

Trade paysbles {8.40) 26.55

Other Cument Assels @72) (36.38)

Other current Liabiiies/financial kabilities {285) 1594

1453 4153

Cash (vasd In} / generated from operstions 76.96 90.00|

Taxes paid 876) (8:83)
Net cash {used in) / generaind from operating sctivities 88.20 80.17|.
|8 Cash Rowtrom lnvesting activities

Purchase of Plant, property and Equipment {9.08) {6.45)

Proceeds from Sale of Plant, property and Equipment 0.19| 021

Adjustments In Assels 0.17 004

intesest income 0.30! 029

Dividend income 3238 3404

Changes in Capital WIP {7.40) (19.44)

Changes in Non Cumrent Assets & Financial Assets “.02) 282

Loan (given 1o) repaid by Subsidiaries & Associates 0. (058)

Proceeds from sale of Equly shares of Others 1.17] -

Royalty receipts 18.03 1371
fNet cash (used in}/ from investing activities 21|
C Cash flow from financing activities

Proceeds from Long term bomowing . .

Repayment of Long Term Bormowings {2.05) (5.44)

Principal repayment of iease liabilites 023 -

Proceeds from other Long Term Liabiifes {0.06) {0.05)

Proceeds from short term borrowings (70.98) {106.08)

Dividend paid (8.88) {6.51)

inferest paid including inferest on lease liabilities {881)
Net cash from  (used in) Financing activities (96.08)| (124.89)
Net increase / (decrease) in cash and cash equivalents {A+B+C) 434 (1.99)
(Cash and cash equivelents as at the baginning of the period 454 12.28
Cash and Cash equivalents ae at end of the period 8.33) 1029

(i) The cash flow from operating activiies and the above Statement of Cash fiows has been prepared under the ‘Indirect Method' as
set outin the ind AS 7 on Statement of Cash flows

(3) For the purpose of Stakement of Cash Flows, Cash and Cash of the following:

Cash and cash equivalents 8.17 981

Bank Balances oher than cash and cash equivalents __on 088

Cash and Bank Balances for Stalement of Cash Flows ﬁ‘% —
ah



N m W M

The above standalone financial resulls have been prepered in accordance with indian Accounting Standards (ind AS) prescribed under Section
133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of regutation 33 of the SEBI {Listing Obligations and Disciosure
Requirements) Reguiations, 2015 (as amended). The said financial results wese reviewed by the Audit Commities and approved by the Board of
Directors at their Meetings held on 05.11.2025. The Statutory Auditors have carried out kmited review of the above results and exprassed an

unmodified audit opinion,

The company's business aparation comprises of multipls operating segments viz., Buikding Products, Textiles and Windmils.
During the current quarter, the prolit on sale of investment in other equity 1o the tune of Rs. 0.23 Cr is shown under Exceptional ilem.
The Board has approved for seting up a new Fibre Cement Board manufacturing piant al Maksi in Madhya Pradesh.
Addionsl disclosures as per Clause 52(4), 54(2) & (3) of Securifies and Exchange Board of India {Listing Obligations and Disclosure

Requirements) Reguiations, 2015 are as below:
STANDALONE
Particulars QUARTER ENDED HALF YEAR YEAR ENOED
20002025 | 20062025 | 20092024 | 30.002025 | 20.00.2024 | 31032025
Un-Audited | Un-Audted | Un-Audited | Un-Audied | Un-Audited
Debi- Equity Ratio (in imes) [Total debt /Total Equity] 0.13 0.11 0.19 0.13] 0.11| o.g
Debt Service Coverage Ratio (in times) 10 7.98| 10.66| 9,10 6.97 Y
{(PBIDT - Current tax)’ {Gross Inerest + Long-term
Principal Repayment)}] -
Interest Service Coverage Ratio (in times) [PBIDT/ Gross 1524 1156 18.64 13.27) 15.19] 9.85}
Interest]
Net worth [Paid-up equity share capital and otherequity | 1,33254] 1,301.25]  1,23188]  1,33256]  123168] 125441
(exd revaluation merve)] L
Net Proft after Tax X EEEEL 8851 6201 ss.ssl
|Basic & Diksted - Eaming per share-Continuing & 44| 3.15F 397 7.89 744 1018
discontinued operations (ol annualised)
Curment Ratio (in times) [Total Current Assets / Total 2.2 2% 189 22 1.89 179|
Current Liaiolties | - 1
Long Term Debt to Working Capital (times) {Long term’ 0.26 027 0.04 0.26| 0.04 0.30|
[Borrowings incl cumment maturities / (Current Assets -
(Current Liabiities - current malurities of LT Debis -
Security Deposits payable on demand))j o
Bad Debts o Accounts receivable ratio [Bad debts / . - - - - 0.003|
Average Trade Receivables]
Current Liability raio [Current lisbiities excl current 0.60| 0.58] 0.82 0.60| 082 0.67
meturities of Long Term debis /Total abillies] L
Total Debis to Total Assefs (in mes) oi0] 008|008 6f0| 008 0.15]
Debtors Tumover (in days-annualised) [Revenue from sale 33| 2| M 4 25T 2
of products /Average Trade Receivables} _
inventory Tumover (in days-annualisad) (Revenue from 157 98} 134 128 115 'idéw
sale of products / Average invertory]
Operating Margin (%) {Operating Profit before Tax / Income 17% ox| 1% 12% 11% 8%
from Operation] —— . y
Net Profit Margin (%) [Net Profit after Tax / Total Income] 12% ™ 1% 9% 8% 6%
Asset cover ratic for Secured NCDs (in Times) [Total a9 3.2 - EX T I I 57
Assets pledged for Secured NCDs / Ouistanding
Debenture Redemption Reserve (Rs.in Cr) . - - . ] :
Securities Premium (Rs.n Cr) 8.1 6.14| 6.14| 6.14 6.14] sj]

The company created and maintains sacurity in respect of Secured Non Convertible Debentwe by Pari-Passu frst charge by way of
Hypothication on the movable fixed assets of the company (both present and future), excluding vehicles, for the NCD issued by the Company




"6 Other Comprehensive income comprises of items that will not be re-classified to profit or loss as given balow:

QUARTER ENDED

HALF YEAR ENDED

YEAR ENDED

30.09.2025 | 30.06.2025 | 30092024 | 3009.2025 | 30.09.2024 | 31.032025

Un-Auciod | Un-Audied | Un-fudied | UnAudied | Un-Ausked |  Audted
Actuarial Gain/loss) on defined benefit obligation 1y (012 0o o oy 4|
Gainffioss) on Equity instruments through OCI, net of tax 415 1428 (0.58)} 18.41 ©.35) 3o
Total 404 1414 (0.80){ 18.18 03] sy

7  The Centrai Government has published The Code on Social Security, 2020 and Industrial Relations Code,2020 (“the codes”) in the Gazette of
india, infer alia, subsuming various existing iabour and industrial laws which deals with employess inciuding postemployment period. The
effective date of the code and the rules are yet to be notified. The impact of the legisiaive changes if any will be assessed and recognised post

nolification of relevant provisions

8  The figures for the previous perods have been regrouped/reciassifiod wherever necessary to conform to the current period's presentation.

05-11-2025

For Ramco Industries Limited

it

P.V. ABINAV RAMASUBRAMANIAM RAJA

MANAGING DIRECTOR
DIN: 07273249



RAMCO INDUSTRIES LIMITED
Ragd. Office: 47, P.S.K Nagar, Rajapelayam 626 108.
Corporate Office: *Awas Corporate Centre”, 98-A, Dr. Radhakrishnan Road, Mylapore, Chennai-500 004,
CIN: L26943TN1965PLCO05297 ; WEBSITE: www ramcoindiid.com
STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30.09.2025

Rs. In Crores
CONSOLIDATED
Particulars QUARTER ENDED HALF YEAR ENDED ENDED
30002025 | 30062005 | 2009204 | 30092025 | 0082024 | 31032025
Un-Audited | Un-Audiied | Un-Audiied | Un-Awdted | Un-Audited Audited
1] [Ncome
2 [Revenue from Operations 3548l 52683 386347 892.31 806.33]  1.668.87
b [Other income 352 3.11 347 6.63| 6.01 15.50]
¢ [Total ncome (a+b) 380.00] s29.94]  35634] 8804 902.34]  1,674.17
2| |EXPENSES
a |Cost of Makerials Cansumed 19881  262.81 23269 46162 503.37 955,56
b [Purchase of Stock in Trade 0.25 0.32 0. 057 0.75 1.61
c in inventories of Finished Goods, Work-in-
°""'9°‘F piipadio o4nl  soso|  @aay 49143 3z1s| (4.59)
d |Empioyee Benefits Expenses 38, 38.48 4. A 77.09 152.
e |Finance Costs 3.96 4.56 3.44 s.szl 7.07 16.97
t |Depreciation and Amortisalion Expenses 9.32 9.18 897 18.50 1m| 35.98
g | Other expenses 8475  106.36 81.23 191.11 184.63 371.02
Total Expenditure 635 am61  3mme|  7eese]  s281) 153239
3 lmmmmwmmm 4265 51.:1 2ss] ool  ma a7
4| |Exceptional ems (loss) / gain 0.23 . 0.23 - -
5| |Profitirom Ordinary Activities Before Tax (3+4) e 53| 25| 10021 7947 14178
6] |TaxExpense
Current Tax 215 12.4 18.65} 34.25 2032 4887
Current Tax adjustment of eartier years o) (114 - (2.13) - (1.22)
Deferred Tax 1.38 0.55 0.75] 181 0.7 0.48
71 INet Profit from ordinary activities after Tax {5-8) nsl 582 msl 68.18 nul
8| |share of Profitfioss) [PAT] of Associates 20.57 19.8 373 40.38 6.85 87.26
9| INetProfit for the period (7+8) 4093 6563 - 16.88 406.56 56.29 180.91
10| jOther Comprehensive Income / (loss) (net of tax) 404 14,14 {0.60) 18.18 {0.38) (4.38)
11| {Share of OCI {net of tax) of Associales (1.48) 0.69{ (2.30) (0.79) 231) (2.84)
12 mm";;"’""‘“’"' Income (after tax) for the period mol 2046 13.9:[ 12395 sa.eol 1n.eo|
13} |Paid up Equity Share Capital (face value-Re.1 6ach) 8,66 8.66| 8.35 8.68 8.35 8.86
14|  [Other Equity 434193 41068 422401
15] |Basic&Diuted Eamings Per Share of Re.1/- sach - Rs.
Based on Net profit for the period (Not annualised) 473 758 202 12.30 874 20.89

[Treasury share of 0.02 crores (as on 30,06.2025 - 0.02 ¢rores and as on 30.09.2024 - 0.33 crores and as on 31,03.2025 - 0.02 crores) were deducted
from total number of equily shases for the purpose of computation of Consolidaled Eamings per share.]




UN-AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Rs. In Crores

CONSOLIDATED
Particulars QUARTER ENDED HALF YEARENDED  {YEAR ENDED
20.092025 | 30062025 | 30.00224 | 30002025 | 30092026 | 31.03.2026
Un-Audited | Un-Audied | Un-Audited Un-Audited Un-Audited Audited
1| [Secment Revenuefincome: :
a |Building Products 31511  481.14 28180 79625 74275 1,401.99}
b |Texties 47200 4396 88.62 91.25 150.57 254.97
¢ [Windmits 8.3 5.9+ 765 15.26 11.93] 16.82
d {Unaliocated 10.48] 7.55 8.20| 18,03 1271 30.30|
TOTAL 382.23 mssl 368.56 920.79 918 1,704.08
Less: inter-segment Revenue 18.75 173 13.9 2848 22, 4544
Net Sales / Income from Operations 3548 52683 353.47 992.31 89633]  1,658.67
2 310
a |Buikling Products 3157 54.45 23.03 86.02 g780] 12614
b | Texties 1. (0.48) 2.3 0.52 4907 3.38]
¢ [Windmilis 7.:] 3.90| 563 11.08 8.00{ 9.41
d |Unaliocated - - - -
Total 397 57.87 31.02 97.62' 79.67 138.93
|Less: Finance Cost 3. 458 344 8.52 707 16.97
Add: Un-alocable income net off unaliocable expenditure 7. 4.02 487 1.1 6.87 19.82
Total Profit before Tax Q88 513 32580 100 79410  141.78)
3| |Segment Assels
a |Building Products 1.osaﬁ| 1,041.41 1,088.50| 992, 1,111.972'
b [Texties 220. 21137 m. 2073 271.85 219.
¢ [ Windmins 12.70 10.76 12.25 12.70| 12. 9.27
d {Unallocated 3484.30] 347525] 3,20570] 3484.30] 320570 344177
TOTAL 4908.32] 473878]  457238]  4s0632] 457238 478287
4] ISegment Lisbilities
a |Buikding Products 15893 1717 153.68 159.13 153.68 177.11
b | Textles 84.81 51.12 150.19 84.81 150.49] 10244
¢ [Windmits 2.31 2.25 242 231 242 2.23
d |Unallocated 20946] 20208 15573  20046] 15573 268.20
TOTAL ass71|  aese]  ae202] assm 462.02 549.08|
STATEMENT OF ASSETS AND LIABILITIES Rs. in Crores
CONSOLIDATED |
ParSiculars As ol As &
30.00.2025 31.03.2025
(Un-Audited) |  (Auciied)
A|ASSETS
1 |NON-CURRENT ASSETS
Property, Ptant and Equipment 54729 55665
Capital Work-in-progress 12.67 467
invesiment property 0. 0.54
Intangible Assets 11 1,52
Intangible agsets under construction - -
investments in Subsidiaries and Associates 320085 326218
Financial Assets
Other investments o7.54| 7799
Loans and Advances a i
Other Financial Assets 9.07 9.91
" |Other Non Curent Assets 1655  11.35
Sub-total - Non-current assets 3,975.82] 392481



CONSOLIDATED
Particulars As at Asat
30.09.202 31.03.2025
{Un-Audited) | (Audied)
2 |CURRENT ASSETS
Inventories 588.55] 606.44
Financial Assets
Trade receivables 93.03 99.94
Cash and cash equiveients _ 61.58 51.95|
Bank Balances other than Cash and Cash Equivalents 35.65 4946}
Other Financial Assets 193 1.59‘
|Other current assets 978 48.18
{Sub-total - Current assets 830.50]  857.86|
TOTAL ASSETS 4306.32] 478287
B |EQUITY AND LIABILITIES
1 |EQUITY
Equity Share capital a.:' 8.69|
Other Equity 434193 422401
Sub-total - Equity 435061 423269
2 [INON-CURRENT LIASILITIES
Financial Liabdiies
Borrowings 7334 75.30|
Other financial Liaibiifes 187 211
Defemed Tax Liabiliies (Net) 6257 58.55
Deferred Govemment Grants 0.73 0.79
Provisions - -
Sub-total - Non-current Rabliities 13851 1%,
3 |CURRENT LIABILITIES
Financial Liabilities
Borrowings * 100.33|  180.31
Trade Payables
Dues of Micro and Small Enterprises 333 3.70
Dues of creditors other than Micro and Small
Enternd 31.83 4029
Other Financial Liabilites 101 105.26
{Other current kabities 3. 374
Govemment Grants 0.10 0.10
Provisions 16.47 15.72
Current Tax Liabilities, net 2498 3057
Sub-total - Current lkabiiities 317.200 41314
TOTAL EQUITY AND LIABILITIES 480832 478267
(*) include Cusment maturities of Long tenm Borrowings 35,00 35.00




CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF VEAR | FALF YEARENDED | HALF YEAR ENDED
ENDED 30.09.2025 30.09.2025 (Unaudied) | 30.00.2024 (Unaudited)
Rs. In Crores Rs. in Crores
A Cash flow from opersting activities
Profit Bedore Tax 100.21 7947
Adjusted for
Profit on sale of Property, Plant & Equipment and investment Property, 042 047
et :
Depreciation 18.50 17.78
impairment loss of Plant, Property & Equipment 045 -
Dividend Income (0.05) {0.04)
Prokt on sale of invesiment in equily (0.23) -
Fair value loss/{gain) on investments (0.02) {0.04)
intarest income 322) (3.28)
Employee Stock Option Expenss 0.12 0.26|
Cash flow arising out of Ackarial loss on defined benefit obligation 0.23) {0.03)
Finance Cost 852 707
Effects on Exchange rale 2 212
28. 24
Operating profit before working capital changes 127. 103,
Adiusied for
Trade and other recaivables 8.90 (72.57)|
inveniories 17.90{ 11266
Trade payables (8.83) 2007
Other Current Assels (1392 (57.44)|
Other curvent Lisbilies/inanciai abilities (10.53) 2.14
{8.48) 4096
Cash (used In) / generated from operations m.szl 144.36
Taxes paid (19.75) (18.05)
{Met cash (wsed in) { generated from operating activities 98.77 128.31
B Cash flow from investing activithes
Purchase of Plant, property and Equipment (9.98) (8.79)
Proceeds from Sale of Plant, property and Equipment 0.19| 0
Adjustments in Assats 0.17 0.05|
Interest income 3z 326
Dividend income 10.97 13.41
Changes in Capital WIP (820)' {11.73)
Changes in Non Curment Assets & Financial Assels {4.38) 252
Loan (given 1) repaid by Subsidiaries & Associates - {0:58)
Proceeds from sale of Equiy shares of Others 147 .
Net cash (wsed in} / from investing activities 6.62) 0.35}
C Cash flow from financing activities
Proceads from long ferm borrowing . -
Repayment of Long Term Borowings (205) 5.4)|
Principal repayment of lease kabities 023
Proceeds from ofher Long term liabiies {0.08) (0.05)
Proceeds from short tem borrowings (70.98) {106.08)
Dividend paid (8.68) 651
Inferest paid including interest on lease Kabilties (5.1 {6.96)]
Net cash from / (uped In) Financing activities (96.13) (12594)|
Net increase / (decrezse) in cash and cash equivalents (A+B+C} (4.19) 362
Cash and cash equivalents ae st the beginning of the period 101.41 87.01
Cash and Cash equivalents as at end of the perfod 97.23 90.63

{7) The cash flow from operaiing aclivitios and the above Stalement of Cash flows has beer prepared under the Indirect Method® as

setoutin the Ind AS 7 on Statement of Cash flows

(i) For the purposs of Stalement of Cash Flows, Cash and Cash Equivalents comprises of the following:

Cash and cash equivalents
Bank Balances other than cash and cash aquivalents

Cash and Bank Balances for Statement of Cash Flows

44.92

45.71
90.83
S



o o b W

The above consolidated financial resuits have been prepared in accordance with Indian Accounting Standards {Ind AS) prescribed under Section
133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of regulation 33 of the SEBH (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended). The said financial results were reviewed by the Audit Committee and approved by the Board of
Directors 2t their Meetings held on 05.11,2025. The Statutory Auditors have camied out imited review of the above results and expressed an
unmodified audit opinion.

The said financial results include the standalone msults of the parent company, Ramco Indusiries Limited, its subeidiaries viz. Sudharsanam
investments Limited and consolidated result of Sti Ramco Lanka {Private) Limited, Sri Lanka, colleciively referred s ‘Group’ and its associates
viz. Madurai Trans Carrier Limited and Consolidated resuits of The Ramco Cements Limited, Ramco Systems Limited, Rajapalayam Mills Limited,
Ramco Industrial and Technology Services Limited.

The Group's business operation comprises of multiple operating segments viz., Building Products, Textiles and Windmills.
During the cumrent quartar, the profit on sale of investiment in other equity 1o the tune of Rs. 0.23 Cris shown under Exceptional item.
The Board has approved for setfing up a new Fibre Cement Board manufacturing plani at Maksi in Madhya Pradesh.

Additional disciosures as per Clause 52(4), 54(2) & (3) of Securities and Exchange Board of India (Lising Obligations and Disciosure
Requirements) Regulations, 2015 are as below:

CONSOLIDATED
Particulars QUARTER ENDED HALF YEAR ENDED _ [YEAR ENDED
20002025 | 20.06.2025 | 30092024 | 30002025 | 0.00.202¢ | 31.03.20%6
Un-Audited | Un-Audiled | Un-Audited | Un-Audiled | Un-Audiled Audited

Debt- Equity Ratio (in 6imes) [Total debt /Total Equity] | 0.0 0.02 0.03 0.03 0.03] 0.05
Debt Service Coverage Ratio (in times) - 710 10.15) 592 8.77 6.00} 5.85
H(PBIDT - Curent tax)/ (Gross Interest + Long-term
Intesest Service Coverage Ratio (in times) [PBIDT/ Gross 1412] 1559 1429 TY]] 14.76| 147
Intesest] -
Net worth [Paid-up equity share capital and other equity 4,351 4312 4110 4,351 4,11o| 4233
(excl revaluation reserve)] e -
Net Profit afler Tax 2036 4582 13.15 66.18 49.44] 93.65
Basic & Diluted - Eaming per share-Continueing & 4.73| 7.53[ 2.02 12.30| s.74| 20.89|
discountinued operations (not annualised)
Current Ralo (in times) (Total Current Assets / Tolal 2.62 273 219 262 2.19| 208
Current Lioibltses | .
Long Tem Debt 10 Working Capital (times) [Long term 0.20f o 0.03 0.20| 0.03] 0.23
Borrowings incl current maturities / (Cument Assets -
{Current Liabiities excl cument matrifies of LT Debis) .
Bad Debts to Accounts receivable rafio [Bad debts / . o.ool - . - 0.00
Average Trade Receivables] e - X _
Current Liability ratio [Cumrent Rabilites exc! current 062 o.eol 0.83 0.62 0.83 0.69
matuities of Long Term debts /Total iablities] = ]
Total Debts 1o Total Assets (in mes) 0.04 0.03} 0.03] 0.04 0.03f o.osJ
Debtors Tumover (in days-annualised) [Revenue from sale 24.96/ 17.92] 34.95] 19.73 z1.s4| 18.65|
of products /Average Trade Recelvables) .
Inventory Tumover (in days-annualised) {Revenue from 139.02 97.99 123.59] 122.20| 112.78| 133.67
sale of products / Average Inventory] .. —
Operating Margin (%) [Operating Profit before Tax / Income 12% 1% 9% 11% 9% 9%
from Operation} I . _____._l
Net Profit Margin (%) [Net Profit aer Tax / Total income] o.osl oﬂ 0.04 0.07 0.05 0.06
Asset cover ratio for Secured NCOs (in Times) (Total a1 3 - 3.19| - 332
fAssets pledged for Secured NCDs / Outstanding
Secured Debt + interest accrued but not due] .
Debenture Redemption Reserve (Rs.in Cr) p . . - -
Secuities Premium {Rs.in Cr) 6.4 6.1 6.14] 8.14 6.14 6.14

The company created and maintains security in respect of Secured Non Convertible Debenture by Pari-Passu first charge by way of
Hypothication on the movable fixed assats of the company (both present and future), excluding vehicies, for the NCD issued by the Company




7 Other Comprehensive income comprises of items that will not be re-classified to profit or loss as given below:

QUARTER ENDED HALF YEAR ENDED YEAR ENDED

20092025 | 20062025 | 30092024 | 30092025 | 30092024 | 31.03.00%

Un-Audited | Un-Auditad | Un-Audited UnrAudited Un-Audited Audited
Actisarial GainV{loss) on defined benefit obligation o 02 ©oa o3 e e
Gainfloss) on Equity instruments through OCI, net of tax 4.15| w059 18.41 (0.39] (3.91)|
Total 404 144 {0.60) 18.18] {0.38){ {4.38)]

8§  The Ceniral Govemment has published The Code on Social Security, 2020 and Industrial Relations Code,2020 ("the codes”) in the Gazette of
india, inter aiia, subsuming various exising fabour and industrial laws which deals with employees including post-employment period. The
effective date of the code and the rules are yet to be notified. The impact of the legislative changes if any will be assessed and recognised post

nofification of relevant provisions

9  The figures for the previous periods have been regroupedireciassified wherever necessary to conform i the current period’s presentation.
For Ramco Industries Limited

ftiAee

MANAGING DIRECTOR
DIN: 07273249

Chennai
05-11-2025




RAMCO INDUSTRIES LIMITED

Regd. Ofice: 47, P.S.K.Nagar, Rajapalayam 626 108,
W&M‘Mmmm 98-A, Dr. Radhakrishnan Road, Mytapore, Channai-500 004.
CIN: L26943TN1065PLC005297 ; WEBSITE: www.ramcoinditd.com

EXTRACT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30.09.2025

Rs. In Crores
QUARTER ENDED HALF YEAR ENOED E‘:‘E:E';
Particulars 30.00.2025 | 30.06.2025 | 30.09.2024 { 30.09.2025 | 30.09.2024 | 31.03.2025
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited |  Audited
~_|Revenue from Operations 365.48] 526.83 353.17, 892.31 896.33]  1,85867
2 Net Profi(loss) for the period (before tax, Exceptional :
" |end for Extraorinary items) 25| st sess| oeesl marl  1ermyl
3 [NetProf{ioss) for the period (before tax, afier | 55'
¥ _|Exceptional and Jor Exiraordinary Rems) 4288 57.33 32 100.21 79.47 141.78
4 |NetProfiti(Loss) for the period (after tax, afler ‘I szl |
Exceptional and / of Extraordinary items) | 203 45. 13.15 es.wL 4944 9365
5 Share of Net profil Ater Tax (PAT) of Associates nl [
__|accounted for using the equity method B 20.57 19.81 3 40.38 6.85| 87.
Total Comprehensive Income for the period
6  |{Comprising Net Profit for the period after tax and other
. _|comprehensive income after tax) . 4349| 80.46 13.98) 12395 5360 _1Z§*_-§_9|
7 ___ugmsamm 8.66| 8.66 8.35¢ 8.66 8.35 8.66
3 4341930 410180 422400
9 Eamngs Per share of Re.1/- each {Rs.)
{Not annuaksed) o _ e o
L___ . ~ 473 7. 2,02 1230 674 2089
Détuled: 4.73 7.58] 202 123 6.74 20.89
Key informations on Standalone Un-Audited Financial Resulls Rs. In Crores
v YEAR
QUARTER ENDED HALF YEAR
s 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.00.2024 | 31.03.2025
Paricy Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited |  Audited
Revenue from Operations 27267 458.88| 280.94 ™ .55Ar“____7_73._53_ 13870
Net Profit / {Loss) for the period (afler tax, afer
|Exceptional and / or Extracrdinary tiems) B ¥ R 44 68.51 62.0 88.3
Total Comprehensive Income for the period
Comprising Net Profit for the peciod after tax and other
|(0_°fmf°_hmm Income afer Emg 39.97 46.72 33.84 ae.es“ 61.63| 83.98

Notes:

1
2

The previous period figures have been re-grouped / restated wherever considered necessary.
The above is an extract of the detalled format of Quarterly/Half-Yearly Financial Results fled with Stock Exchanges under Regulation 33 of
the SEBI (Listing and Other Disclosure Requiremenis) Regutalions 2015. The full format of the Financial Results are available on the
the Nafional Stock Exchange website (URL:
www.nseindia.com/corporates) and on the Company's website { URL: www.ramcoinditd.com). The full format of the Financial Resulls can
also be accessed by scanning the QR code provided below:

Bombay Siock Exchange website

{URL: www.bseindia.com/corporates),

For Ramco Industries Limited
P.V. ABINAV RAMASUBRAMANIAM RAJA

Al

Chennai
05-11-2025

HANABNG DIRECTOR




independent Auditor's Review Report on Standalone Quarterly and Year to date Unaudited
Financlal Results of Ramco Industries Limited Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

To

The Board of Directors
RAMCO INDUSTRIES LUIMITED

1

2.

We have reviewed the accompanying statement of unaudited standalone financial results
of RAMCO INDUSTRIES LIMITED (the “Company”) for the quarter ended 30th September,
2025 and year to date results for the period from 01st April, 2025 to 30th September, 2025
(the “"Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

This Statement is the responsibility of the Company’'s management and has been approved
by the Board of Directors, which has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” {“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
india. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attenticn that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized
accounting practices and policles has not disclosed the information required to be disclosed




in terms of the Listing Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

S. We did not review the interim financial results of one foreign branch included in the
standalone unaudited Interim financial results, whose results reflect total assets of Rs. 1.81
crores as at 30th September 2025 and total revenues of Rs. 0.08 Crores and Rs. 0.08 Crores
total net profit after tax of Rs. 0.08 crores and Rs. 0.08 Crores, total comprehensive income
of Rs. 0.08 Crores and Rs. 0.08 Crores for the quarter ended 30th September 2025 and for
the period from 01st April 2025 to 30th September 2025 respectively, and net cash inflows
of Rs.0.08 Crore for the period from 01st April 2025 to 30th September 2025 as considered
in the respective standalone unaudited interim finandial results. The interim financial
results of the foreign branch have been reviewed by the other auditors, prepared in
accordance with accounting principles generally accepted in their respective countries,
whose reports have been furnished to us by the management. The management has
converted this financial information from accounting policies generally accepted in their
respective countries, to Indian Accounting Standards (Ind AS) prescribed under section 133
of the Companies Act, 2013 and other accounting policies generally accepted in India. We
have reviewed these conversion adjustments made by the management. Our conclusion in
so far as it relates to the amounts and disclosures included in respect of the foreign branch,
is based solely on the report of the other auditors and the procedures performed by us as
stated in paragraph 3 above and is based on the aforesaid conversion adjustments
prepared by the management and reviewed by us. Our conclusion is not modified in

respect of this matter.
For SRSV & Associates ’ For Ramakrishna Raja And Co
Chartered Accountants Chartered Accountants
Firm Registration No.: 0150415 Firm Registration No.: 0053335
\ Pl
. \ w
an'\w,- M Vigagaii
V. Rajeswaran M. Vljayan
Partner Partner :
Membership No.: 020881 Membership No.: 02697
UDIN No.: 25020881BMKQOA2832 UDIN No.: 25026972BMGEFN2088

Place: Chennai
Dated: 05th November 2025




Independent Auditor's Review Report on Consolidated Quarterly and Year to date Unaudited
Financial Results of Ramco Industries Limited Pursuant to Regulation 33 of the SEB) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
RAMCO INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial
results of RAMCO INDUSTIRES LIMITED (“The Parent”) and its Subsidiaries {The Parent and
its subsidiaries together referred to as the “Group”), and its share of net profit after tax
and fotal comprehensive income of its associates for the quarter ended 30th September
2025 and year to date results for the period from 01st April 2025 to 30th September 2025
(*the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended(the ‘Listing Regulations’).

2. This Statement which is the responsibility of the Parent’s management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 as
amended read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conctusion on the Statement
based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE} 2410, “Review of interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
Iindia (ICAl). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement.
A review of Iinterim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) regulations,
2015 as amended, to the extent applicable.

The Statement includes the results of the following Subsidiaries and Associates:

Name of the entity Relationship

Sudharsanam Investments Limited ' Indian Subsidiary
Sri Ramco Lanka (Private) Limited, Srilanka Foreign Subsidiary
Sri Ramco Roofings Lanka (Private) Limited, Srilanka Foreign Subsidiary
The Ramco Cements Limited Associate
Ramco Systems Limited Associate
Rajapalayam Mills Limited Associate
Ramco industrial and Technology Services limited Associate
Madurai Trans Carrier Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6, 7 and 10 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’}
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one foreign branch included in the
standalone unaudited interim financial results, whose results reflect total assets of Rs. 1.81
Crores as at 30th September 2025 and total revenues of Rs. 0.08 Crores and Rs. 0.08
Crores, total net profit after tax of Rs. 0.08 Crores and Rs. 0.08 Crores, total comprehensive
income of Rs. 0.08 crores and Rs. 0.08 Crores for the quarter ended 30th September 2025
and for the period from Q1st April 2025 to 30th September 2025 respectively, and net cash
inflows of Rs. 0.08 Crore for the period from 01st April 2025 to 30th September 2025 as
considered in the respective standalone unaudited interim financial results. The interim
financial resuits of the foreign branch have been reviewed by the other auditors, prepared
in accordance with accounting principles generally accepted in their respective countries,
whose reports have been furnished to us by the management.




7. We did not review the interim unaudited financial results of two foreign subsidiaries
included in the consolidated unaudited financial results, whose interim financial results
reflect total assets of Rs. 231.92 Crores as at 30th September 2025 and total revenues of
Rs. 105.14 Crores and Rs. 182.71 Crores, total net profit after tax of Rs. 16.91 Crores and
Rs. 30.17 Crores, total comprehensive income of Rs. 16.91 Crores and Rs. 30.17 Crores for
the quarter ended 30th September 2025 and for the period from 01st April 2025 to 30th
September 2025 respectively and net cash outflow of Rs. 8.54 Crores for the period from
01st April 2025 to 30th September 2025 as considered in the respective consolidated
unaudited financial results. These financial statements have been reviewed by the other
auditors, prepared in accordance with accounting principles generally accepted in their
respective countries, whose reports have been furnished to us by the management.

8. The Parent Company’s Management has converted this financial information of foreign
branch and foreign subsidiaries from accounting policies generally accepted in their
respective countries, to Indian Accounting Standards (Ind AS) prescribed under section 133
of the Companies Act, 2013 and other accounting policies generally accepted in India. We
have reviewed these conversion adjustments made by the Parent Company’s
Management. Our conclusion in so far as it relates to such branch and subsidiaries located
outside India is based on the aforesaid conversion adjustments prepared by the Parent
Company’s Management and reviewed by us.

Our conclusion in so far as it relates to the amounts and disclosures included in respect of
these foreign branch and foreign subsidiarles, is based solely on the report of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of these matters.

9. We did not review the interim unaudited financial results of One indian Subsidiary included
in the consolidated unaudited financial results, whose interim financial resuits reflect total
assets of Rs. 12.89 Crores as at 30th September 2025 and total revenues of Rs, 0.60 Crores
and Rs. 0.60 Crores , total net profit after tax of Rs. 0.45 Crores and Rs. 0.43 Crores, total
comprehensive income of Rs. 0.45 Crores and Rs. 0.43 Crores for the quarter ended 30th
September 2025 and for the period from Ol1st April 2025 to 30th September 2025
respectively and net cash inflows of Rs. 0.01 Crore for the period from 01st April 2025 to
30th September 2025 as considered in the respective consolidated unaudited financial
results. These interim financial results of the indian Subsidiary have been furnished to us
by the management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of that subsidiary, is based solely on the




10.

reports of the management and the procedures performed by us as stated in paragraph 3
above. Our conclusion is not modified in respect of this matter.

These consolidated interim unaudited financial results include the Group’s share of net
profit after tax of Rs. 2.39 Crores and Rs. 2.60 Crores and total comprehensive income of
Rs. 1.43 Crores and Rs. 0.98 Crores for the quarter ended 30th September 2025 and for the
period from Oist April 2025 to 30th September 2025 respectively, in respect of one
associate reviewed by the other auditor, whose report has been furnished to us by the
Management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the said associate reviewed by the other auditor, is based
solely on the report of the other auditor and the procedures performed by us as stated in
paragraph 3 above. Our conclusion on the Statement is not modified in respect of these
matters

We did not review the interim unaudited financial resuilts of the remaining four associates
included in the consolidated interim unaudited financial results, whose interim financial
statements reflect the Group's share of net profit after tax of Rs. 18.18 Crore and Rs. 37.78
Crores and total comprehensive income of Rs. 17.66 Crore and Rs. 38.61 Crores for the
quarter ended 30th September 2025 and for the peried from 01st April 2025 to 30th
September 2025 respectively. These interim financial results have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these associates, is based solely on such
Management furnished financial results and the procedures performed by us as stated in
paragraph 3 above. Our conclusion is not modified in respect of this matter,

For SRSV & Associates For Ramakrishna Raja And Co

Chartered Accountants . Chartered Accountants

Firm Registration No.: 0150415 Firm Registration No.: 00533358
M.W

V. Rajeswatan M. Vijayan

Partner Partner

Membership No.: 020881 ‘ Membership No.: 026972

UDIN No.: 25020881BMKQOB5932 UDIN No.: 25026972BMGEF09688

Place: Chennai

Dated: 05th November 2025
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