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National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051
Scrip Code: RAMCOIND EQ

BSE Limited
Floor 25, "P.J.Towers",
Dalal Street, Mumbai - 400 001
Scrip Code: 532369

Dear Sirs,

Sub: Intimation of Unaudited Standalone and Consolidated Financial Results
for the Quafter and Sir months ended 30.9.2025 and Limited Review
Reports ofthe Auditors thereon.

We had filed the Unaudited Standalone and Consolidated Financial Results for the Quarter
and Six months ended 30.9.2025 and Limited Review Reports of the Auditors thereon, as
approved by the Board at its meeting held today (5.11.2025), which concluded at 1.00 p,m.,
vide our letter REF/sEc/sE/No.FR/Q2l2025-26 dt. 5.L1.2025, within the stipulated time
under "Outcome of Board Meeting".

However, in the said results, Consolidated Cashflow Statement was kept twice, instead of
Standalone Cashflow Statement. Hence, we are filing the revised results alongwith this
letter, as advised by Mr. Shyam, Official of BSE Limited on our request.

Thanking you

Yours faithfully
For Ramco Industries Limited

S. Balamurugasundaram
Company Secretary and Legal Head

Encl, : as above
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I'lational Sck Erchange of India l.-ts.
E(change Ptaza, Bandra{Grla Comple<,
Bandra (Q, Mumbai -.O0 051
Soip Code: R FrcOIND EQ

BSE Limired
Floor 25, "P.J.Toners",
Dalal Strc€t, Mumbai - 400 001
Scrip Code: 532169

Dear Sirs,

Sub: Intirnatbn of tlnatdltsd Standabnc ild Contolirmcd Fimnchl R6ult3
for t,lc Quarbr and Sir montlr 6ded 3O.9.2O25 attd Limited Rqrletil
Reports d t{lc Audlbrs tlprcon.

As required under R.egulaUon 33(3Xa) and (b) of SEBI (Usting Obllgations and Dirlosurc
Requirements) ReguhUons, 2015 [LODR], we enclose the Unatdihd Standalone and
ConsolidaEd Enamal Results br the gualGr and sD< mon$s enH 30.09.2025, as
approved by Ere Board of Uredors at their mee0ng held today (5.11.2025).

We also en@ copy of the UnaudiEd ConsolidaEd Enancial Results for the Qnrter and
$x montfs ended 30.9.2025, being publl$ed in nerspapels as per Regulation a7(1[b) of
LODR..

As required under Regulation 33(2Xc) of LOD& we also endose opies of the Limlted
Revieu, Reports gfven by fle AJdlbrs on the Unaudated Stantlalone and Consoli@ted
Finan@l Results fur Ule quarEr and sD( monus ended 30.@.2025.

As required under Pdnt tl,o.:44 of Annexurc f8 of SEBI Grolar No: SEBVHO/@/PoD2/
CIR/P/0155 dated l',lorcmber Lt,2024, rre wislr b infrrm tie tulloring :

Time of @mmencement of Ele Board Meeting - I1.fl! a.m.
Tlme of compledon of the Board Meeting - 1.00 p.m.

Thanking you

Yours faitfitully
For Ramco Industiles UmtEd

S. Balamun4nsundaram
Cornpany Secretary and lcgal Head

Encl.: asabove
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lndcpcndcnt Audlto/s R.vlcw R.port on Strndrlone quaitrrly.nd Yrar to detc Uneudhed
Fhrncbl xccull3 of R.nrco lndll3trlc. Umld Punuam to Reuledon 33 of t|!c S€U (llsttn:
Oblardor|' and Dbd6urt Requlrcmc tr! Rcguletbns, 2013 r emerldod

To

Thc loed of Dkcctor
RAr'rcO nOUSTRIES UMmO

1. We have reviewed the accompanylng statement of unaudlted standalone flnanclal results

of RA IGO tiDUSfilES UMmD (the 'Company'l for the quarter ended llOth S€ptember,

2025 and year to date results for the period from 01st Apdl, 2025 to :l(xh September, 2025

(the 'Statemenf), being submltted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Ustlng Oblitations and Disclosure Requirements) Regulations,

2015, as amended (the "Llstlng Regulations').

2. Thls Statement ls the tesponslblllty of the Companys management and has been approred

by the Boa.d of Dlrectors, whkh has been prepared ln accordance with the recognition and

measurern€nt pdnciptes lald down ln lndlan Accountlnt Standard 3tl "lnterlm Flnancial

Reportint' ('lnd AS it4"l, prescribed under Section 133 of the Companles Act, 2013 as

amended, read wlth relcvant ruhs issued thereunder and other acoounting grlnciples

generally accepted In lndla. Our responsibility is to express a concluslon on the Statement

based on our rwicv.

3. we conducted our review of the Statement in accordance wlth the Standard on Review

Enta8ements (SREI 2410 'Revlew of lnterim Financial lnformation Performed bY the

lndependent Audhor of the Enfi$/, issued by the lnstitute of Chartered Accountants of

lndh. Tfiis standard requlres that we plan and pedorm the review to obtain moderate

assuranoe as to sfiether the Statement is free of matcrial mlsstatement. A revlew is

llmited primarlly to inqulrles of company personnel and analytlcal procedures applied to
flnancial data and thus provides less assurance than an audlt. We have not performed an

audit and accordlngly, we do not express an audlt opinlon.

4. Ba3ed on our review conducted as above, nothlng has come to our attentldn that causes us

to believe that the accompanylng statement of unaudlted flnancial results prepared in

accordance wlth agplicable lndlan Accountlng Standards (lnd AS) and other recotnized
accounung practlces and polkles has not dlsclosed the lnfo.matlon requlred to b€ dlsclosed



in terms of the Ustint Retulatlons indudlng the manner in *fiich it is to b€ dEclos€d, or
that it contalns any materlal mlsstatement.

5, we dld not narlcw tfie lnterlm llnanclal results of olre fofraEn brandr indudcd ln the
standalone unaudhed lnterim flnancial results, whose resuhs reflect total assets o, Rs. 1.61

ffores as at ilOth September 2025 and total ret/Enues of Rs. O.08 Gores and Rs. O,O8 Crores

total net proflt after tax of Rs. O.O8 crores and Rs. 0.O8 Croret total compreh€nslve income

of Rs. 0.08 Oores and Rs. 0.08 Crores for the quarter ended ll0th September 2025 and for
the period from 01st Aeril 2025 to :Ilth Septcmber 2025 respectively, and nct cash lnflows

of RS.o.OE Crore for the perlod from Olst April 2O25 to 30th S€ptember 2025 as Gonsidered

in the resgc(thre standalone uoaudtted lnterlm flnandal resutts. The lnterlm financial

results of the foreitn branch have been reviewed by the other auditors, prepared ln

ac,oordance with accountlng prlnclples generally aocepted ln thelr respcctlve @untries,

whose reports have been fumlshed to us by the management. The management has

converted thls flnancla! lnformation from accountlng pollcles generally acolpted ln thelr

respectlve countrles, to lndlan Accounting Standards (lnd AS! prescribed und.r slctlon 133

of the companlB Act, 2013 and other accountlng polhies generally aGrpted in lndla. we
have reviewed these conl€rsion adjustments made by the managetrent. Our concluslon in

so far as lt relates to the amounts and disclosures included in resp€ct ofthe foreitn branch,

is based solely on th€ report of the other audltors end the procedures performed by us as

stated ln paragraph 3 above and ls based on the aforesaid conversion adjustments

prepared by the management and reviewed by us. Our conclusion is not modiflad in

nrsp€ct o, thls mattcr.

For SRSV & Assoclates

Charter€d Accountants

Fim Redstratloo ilo.: O15041S

crl{al,

V. Rajeswaran

Partner

Membership No.: 0208E1

UDlrtl o.: 25O2O881BMrOOA2832

Place: Chennal

Dated: 05th Norrember 2025

\

For Ramakrlshna RaJa And Co

Chartered Accountants

Firm Registration t{o.: fl}5333S

M-YW-f"""
M. Vljayan

Pa.tnel
Membershlp l{o. I 0259?2

UDIN No.: 25O26972BMGEFN2@8

orar



lod.r.ndcnt Auffs nGltilw n port on CoffdHat d Quertdy end Yor to detc Unrudhcd
Fln ndrl Rcsultr of iamco lndustrlcr llmlted PuBuant to Rcuhlon 33 of the SEB| (Unht
Obllptbns md Dlsdosurc R.qulrandrel Rciul.tloos, 2015 r.mandcd

TO

fhc Bocrd of Dlrectors of
RAMCO IIIDUSTRIES UMITED

1. we haw rarlewed the accompanyln8 Statement of Unaudited Consolidated financlal

resulls of RAmGO HDUSnREi UttTED (The Parenf ) and lts Sub0ldladcs fihe P.rent and

Its subsldlarbs together referred to ar the 'Group'r, and its share of net proflt after tax

and tbtal comprehenslve lncome of lts assoclates for the quarter ended 3oth S€ptember

2025 and year to date r6uhs for thc perlod from 01st ApI[ 2025 to 3oth S€ptember 2025

('the Staternenf), belng submitted by th€ Parent pursuant to the requlrement of
Retulatlon 33 of the SEBI (Ustlnt Oblltatlons and Disclosure Requirements) Retulatlons,

2015, as amended(the 'Usting Re&latlons'),

2. This Statement which is the responsibility of the Parent's management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recotnltion and

measurement prlndples lald down in lndlan Accountlng Standard 34 'lnterlm Financlal

Reportlnc (lnd As 341, prescrlbed under section u3 of the companies Act, 2013 as

amended read with relevant rules lssued there under and other accountin8 prlnciples

generally accepted in lndla. Our responsiblllty ls to exprcss a condusion on thc Statement

bas€d on our rarlew.

3. We conducted our review of the ststcment ln accordance with the Standard on Reyiew

Engagements (SRE) 2410, 'Revlew of lnterlm Flnanciai lnformatlon Performed by the
lndependent Auditor of the Entitf, issued by the lnstltute of Chartered Accountants of

tndla (lCAl). Thls standard requlres that we plan and perform the revlew to obtain

moderate assuranoe as to whether the Statement is free of material misstatement.

A revlew of lnterim flnandal lnformation conslsts of maklnt inqulrles, primarily of persons

responslble for flnancial and accountlng matters and applylng analytical and other review
procedures. A review ls substantlally less ln scope than an audlt conducted in accordance

wlth Standards on Audithg and coasequently does not enable us to obtain assurance that
we would b€come aware of all slgnificant matters that might be identitied in an audlt.
Accordlngly, we do not ergress an audit oplnlon.



We also performed procedures in accordance with the clrcrrlar Issued by the SEBI under
Regulatlon 33 (El of the SEBI (Usting obligations and Dlsdosure Requlrefients) rcgulations,

2015 as ameided, to the extent applicable.

tl. The Statement lndud€s thc results of the following Subsidisries and Assoclates:

,Lmc of tfi. atdty Rcl.tlottrhlp
Sudharsanam lnvestments umfted lndian Subsldiary

Sri Ramco Lanka (Prlvatel Llmlted, Srilanka Forelgn Subsidlary

Sri Ramco Roof,n$ Lank (Prlvate) Umited, Srllanka FoTeEn SubsldlarV

The Rsmco Cements Umlted Assocaate

Ramco Systems Llmlted Assodate

Rajapalayam Mllls Umlted Assoclate

Ramco lndustrlal and Tedrnology Services limlted Associate

Madural Trans Grrler limlted Associate

5. Based on our revl€w conducted and procedures performed as stated in paragraph 3 abore,

and based on the conslderatlon of the review reports of the other auditors referred to in
paragraph 6, 7 and 10 below, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared ln accordance wtth the recognitlon and

measurement princlples laid down in the aforesaid lndian Acountlnt Standards ('lnd A5'l

and other aogountlnt princlples generally acoepted ln Indla, has not disdosed the

lnformatlon r€quired to b€ disclos€d ln terms of the Usting Regulatlons, lncluding the

manner ln whlch lt ls to be disclos€d, or that lt contalns any material misstatemenL

6. We did not review the lnterim flnanclal results of one forelgn branch irtluded ln the

standalone unaudlted anterim financial results, whose resulB re-flect total assets of Rs. 1.E1

Cror6 as at 30th S.ptcmber 2025 and total revenues of Rr. 0.08 Crorcs and Rs. O.oE

Cror6, total net profrt after tax of Rs. 0.08 Crorcs and Rs. o.oE Crores, total comprehenslve

lncome of Rs.0.08 crores and Rs. o.oE Crores for the quarter cnded 3oth september 2025

and for the perlod from 01st April 2025 to lxrth S€ptember 2025 respectlvely, and net cash

inflows ot Rs. 0.08 Crore for the period from 01st April 2025 to 3oth September 2025 as

consldered ln the resp€ctlve standalone unaudited lnterlm flnancial results. The interim
ffnancial rcsutts of the foreign branch have been rwiewed by the other auditors, prepared

in accordance whh accountlng principles generally accepted in thelr respecthre eountrles,

whose reports havc been furnlshed to us by the management.

't



7. We dld not revlew the interlm unaudited flnancial resuhs o,f two foreiSn subsldlarles

included ln the consolldated unaudited flnancial resuhs, nrhosc intedm flnandal resufts

r€llect total asrcB of Rs. 231.92 Gores as at 3(,th September 2025 and total ravenues of
Rs. 105.14 Crores and Rs. 1E2.71 Crores, total net profit after tax of Rs. 16.91 Crores and

Rs. 30.17 Croret total compreheniive income of Rs. 16.91 Oores and Rs. 30.17 Crores for
the quarter erded 3oth September 2025 and for the perlod from 01st Aprll 2025 to 3oth

September 2025 rcspectat ely and net cash outflow of Rs, 8.54 Crores for the perlod from

01st Aprll 2025 to :loth S€ptember 2025 as consldered ln the respective consolldated

unaudlted financial results. These financial statemcnts havc bccn revlewed by the othe,

auditors, prepared in accordance with accountlng prlnclphs generally accepted in their
rEspectirre countrles, whose reports have been furnished to us by the manelement.

E. The Parmt Company's Management has converted this financlal lnformatlon of foreigr
branch and forelgn subsidlarles from aooountlng polldes ge'nerally aocepted ln thelr
respcctiue countriE, to lndlan Accountlng Standards llnd ASI prescrlbed under s€ctlon Ll3
of the crmpantss Act, 2013 arxd other accountln! pollcies Scnerally acc€ptad ln lndla, We
hare revlryed these converslon adjustments made by the Parent Company's
Managem€nt. Our concluslon ln so far as lt relates to such branch and subsldlarles located
outside lndla ls based on the .foresald corwerslo'n adjunmcnts prepared by thc PaEnt
Company's Manatement and rcvl ed by us.

Our conclusion in rc far as lt relates to the amounts and dlsclosures included In respect of
these foreign branch and fo.elgn subsldlarles, ls based sohly on the report of the other
auditors and the procedures performed by us as stated in paragraph 3 abovc.

our conduslon ls not modifled ln respect of these maners,

9. we did not rerriew the interlm unaudltcd flnanclal resuhs of One lndlan Subsidlary lncluded

In the consolldated unaudited flnancial resuhs, whosc interim financlal results reflect totai
assets of Rs. 12.E9 Crores as at 3oh s€ptember 2025 and total revenues of Rs, 0.60 Crores

and Rs. 0.610 crores , total net proft after tax of Ri. 0.45 Crores and Rs. 0.43 crores, total
comprehenslve lncome of Rs. 0.45 Gores and Rs, 0.43 Crores for the quart€r ended 30th

September 2O2S and for the perlod from 01st Aprll 2025 to 3oth Scptembr,t 2025

respectlvely and net cash inflows of Rs. 0.01 Crore fo, the period from 01st April 2025 to
30th September 2025 as consldered ln the respectlve consolldated unaudited flnancial
results. These hterim flnandal results of th€ Indlan Subgdlary have been fumlihed to us

by the management and our @ncluslon on the Statement, in so far es lt relrtes to the
amounts and dlsclosures lncluded in rcspect of thtt subsldiary ls based solely on the



reporB of the management and the procedures pcrfornred by us as n.ted ln paragraph 3

above. Our concluslon ls not modlfled ln respect of thls matter.

10. These consolidated intedm unaudited financial results include the Group's share of net
proflt after tax of Rs. 2.39 Crores and Rs. 2.dl Crores and total comprehenslrrc income of
Rs. 1.43 cror€s and Rs. 0.98 Crores for the quarter ended lx)th s€ptember 20zi and for thc
perlod from Olst Aprll 2025 to it0th September 2025 resp€ctively, ln respect of one

associate reviewed by th€ other auditor, whose report has been fumished to us by the
Manatement. Our concluslon on the Statement, in so fur as it relates to the amounts and

disclosurB incMed in respect of the said associate reviared by the other audttor, ls bas€d

solely on the regort of the other auditor and the procedures performed by us as stated ln

par.graph 3 above. Our conclusion on the Statement is not modffled ln respect of these

matte6

wG did not review the interim unaudited financial re$tts of the remaining four assodatcs

induded ln the consolidated interlm unaudlted flnancial results, whose interlm flnancial

statements reflect the Group's share of net profit after tax of Rs. 18.18 Crore and Rs. 37.78

Crores and total comprehensfue in@me of Rs. 17.66 Crore and Rs. 3t.61 Crores for the
quarter ended 3oth September 2025 and for the period from olst April 2025 to 3oth

S€ptember 2025 respectively, Thes€ interlm flnanclal results haw been fumlshed to us by

the Management and our conclusion on the Stalement, ln so far as lt relates to the

amounts and dlsdosures induded ln respect of these associates, is based rclely on such

Management furnlshed ffnancial results and the procedures performed by us as statcd in

paragraph 3 above. Our conduslon ls mt modified in respect of th'rs matter.

For SRSV & Associates

Chartered Accountants

Firm Registration No.: O15041S

f.\A.*,*r,, -

v. RajeswaLn

Partner

Membe6hlp No.: 020681

UDIN No.: 250208818M1(OOB5932

Place: Chennai

Deted: Osth Norember 2025

For Ramakishna Raia And Co

Chartered Accosntants

Firm Registrat'pn t{o.: fi}5333S

A.Y\a1ar'
M. Vijayan

Partner
Membership No.i 026972
UDli,l ilo. : 25026972BMGEFO|r68E
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