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National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051
Scrip Code: RAMCOIND EQ

BSE Limited
Floor 25, "P.J.Towers",
Dalal Street, Mumbai - 400 001
Scrip Code: 532369

Dear Sirs,

Sub: Intimation of Unaudited Standalone and Consolidated Financial Results
for the Quarter and Six months ended 30.9.2023 and Limited Review
Reports of the Auditors thereon.

As required under Regulation 33(3Xa) and (b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [LODR], we enclose the Unaudited Standalone and
Consolidated Financial Results for the quarter and six months ended 30.09.2023, as
approved by the Board of Directors at their meeting held today (10.11.2023).

We also enclose copy of the Unaudited Consolidated Financial Results for the Quarter and
six months ended 30.9.2023, being published in newspapers as per Regulation 47(1)(b) of
LODR,

As required under Regulation 33(2)(c) of LODR, we also enclose copies of the Limited
Review Reports given by the Auditors on the Unaudited Standalone and Consolidated
Financial Results for the quarter and six months ended 30.09.2023.

As required under Point No: A.4 of Annexure 18 of SEBI Circular No: SEBI/HO/
CFD/PoD2/CIR/P120231L20 dated July lL, 2023, we wish to inform the following :

Time of commencement of the Board Meeting - 11.30 a.m.
T'ime of completion of the Board Meeting - 12.45 p.m.

Thanking you

Yours faithfully
For Ramco Industries Limited

fu.J--'
S. bhmurugasundaram
Company Secretary and Legal Head

Encl. : as above
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RA,,CO INDUSTRIES LIlTIITED

Regd. Office:47, P.S.K.Nagar, Rajapalayam 626 108.

Corporate Ofiice: "Auras Corporate Gnte",98-A, Dr. Radhakrishnan Road, Mylapore, Chennai-600 004.

CIN: 126943TN1965P1C005297 ; WEBSITE: www.ramcoindltd.com

STATEI{EIT OF UN.AUDITED STAilDALOI{E FII{AI'CIAL RESULTS FOR THE QUARTER I HALF YEAR ENDED 30.09.2023

Rs. ln lakhs

Pa.ticulars

STANDALONE

QUARTER EI{DED HALF YEAR EiIDED YEAR E[DED

30.09.2023

Un+udited

30.06.2023

Un-Audited

30.09.2022

Un-Audited

30.09.2023

Un-Audited

30,09.2022

Un-Audited

31.03.2023

Audited

1

2

a

4

5

6

7

8

o

10

11

12

a

b

c

d

e

a

b

c

d

e

f
g

INCOME

Sale of Products

Other Operating lncome

lncome fiom Operations (a+b)

Other lncome

Total lncome (c + d)

EXPENSES

Cost of Materials Consumed

Purdtase of Stock ln Trade

Changes in lnventories of Finished Goods, Work.in.

Pmgress & Stock in Trade

Employee Benefi ts Expenses

Finance Costs

Depreciation and Amorlisation Expenses

Other expenses

Total Expenditure

Profit ftom Operations Before Exceplional items and Tax

11-2\

Exceptional ltems (loss) / gain

Profit from Ordinary Actiyities Before Tax (3+4)

Tax Expense

Cunent Tax

Cunent Tax adjustrnent ofearlier years

Defened Tax

MAT Credit reversal of earlier years

Defened tax djuslnent of earlier years

Net Profrt from ordinary activities afrer Tax (3.4)

Other Comprehensive lncome / (loss) (net of tax)

Total Comprehensiv€ lncome (after taxlforthe period
(5+6)

Paid up Equity Share Capital (race value-Re.1 eadl)
Other Equity

Basic8Diluted Eamings Per Share of Re.1/- each -in Rs.

Based on Net profit for the period (Not annualised)

25,591

839

M,615

701

26,350

270

70,206

1,540

71,199

426

1,28,773

2,233

26,430

1,927

45,316

146

26,620

1,872

71,746

2,073

71,625

2,091

1,31,006

2,909

28,357 45,462 28,492 73,819 73,716 1,33,915

16,522

202

(2,038)

3,225

547

863

6,825

21,558

804

5,280

3j82
622

838

9,899

16,969

109

(3,179)

3,254

417

7U
7,57'l

38,080

1,006

3,242

6,407

1,169

1,701

16,724

37,045

120

1,528

6,516

696

1,551

't7 ,829

71,771

1,141

(332)

12,608

1,912

3,148

33,580

26,146 42J83 25,925 68,329 65,285 1,23,828

2,211 3,279 2,567 5,490 8,431 10,087

307

2,211 3,279 2,567 5,490 8,131 10,394

96

515

'19

625 737

(4)

151

1,140

115

2,707

(148)

183

2,032

145

235

384

(1,986)

1,600

2,195

2,635

12

r,683

190

1,235

2,207

5,689

(1i3)

9,584

737

3,795 2,ill 1,873 6,42 5,516 r0,321

868

1.U

868

3.04

867

1.94

868

1,15,234

4.88

867

1,04,689

6.56

868

1,09,620

11.04
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UN.AUOITED SEGIIE]{T VYISE REVENUE, RESULTS AT{D CAP1TAL ETPLOYED Rs, ln lakhs

1

a

b

c

d

Particulars

STAiIDALOiIE

QUARTER ENDED HALF YEAR E}IDED YEAR EIIDED

30.09.2023

Un-Audited

30.06.2023

Un-Audited

30,09,2022

Un{udited

30.09,2023

Un-Audited

N.09.m22
Un-Audited

31.03.2023

Audiled

Seoment R€venue , lncome:

Building Products

Textibs

Windmills

Unallocated

20,957

4,724

861

573

41,073

3,737

524

375

20,208

6,307

696

62,030

8,461

1,385

948

59,2n

12,187

1,183

1,08,785

20,4U

1,645

1,638

TOTAL

Less: lnter-segmenl Revenue

27,115

685

45,709

393

27,211

591

72,824

1,078

72,U7

1,022

1,32,472

1,466

Not Salo! , lncomo from Operdlons 26,430 45,316 26,620 11,746 7't,625 1,3r,006

2

,I

4

b

c

d

a

b

c

d

Seoment Resulb Profit (+) Lo8s GI B€torc tax and

Enance Cost

Building Products

Textiles

Wndmills

Unallocaled

?o

(132)

685

4,002

(505)

333

764

283

522

4,041

(637)

1,018

6,549

1,006

852

7 818

0r5

976

Total

Less: Finance Cost

Add: Un-allocable income net off unallocable expenditure

592

547

2,166

3,830

622

71

1,569

417

1,415

4,42.

1,169

2,237

8,407

696

7n

9,439

1,912

2,ffil

Total Profit before Tar 2,211 3,2n 2,fil 5,{90 8,131 t0,394

Seom6nt Assets

Building Products

Textiles

Windmills

Unallocated

u,432
23,893

1,437

60,239

81,384

25528

1,670

54,785

80,443

23,498

1,565

57,631

u,432
23,893

1,437

60,239

80,/t43

23,498

1,565

57,631

88,825

23,510

1,574

51,650

TOTAL 1,70,001 1,63,367 r,63,137 r,70,00r 1,63,137 ,l,65,559

a

b

c

d

Seoment Llablllt6s

Building Producb

Textiles

Windmills

Unallocated

11,848

11,692

278

30,081

13,990

12,327

398

23,518

12,752

8,713

478

35,638

11,848

11,692

278

30,081

12,752

8,713

478

35,638

12,179

9,923

395

32,574

TOTAL sit,899 50,zl3 57,581 53,E99 57,581 55,071

STATETENT OF ASSETS AND LT,ABILITIES Rs. ln Lakhs

Particulars
STANDALONE

As at

30.00.2023

As at

31.03.204

A
1

ASSETS
NON.CURRENT ASSETS
Property, Plant and Equipment

Capital Work-in-progress
lnvesgnent property

lntengible Assets
lntangible assets under construction
Financial Assets

lnvestments in Subsidiaries and Associates
Other lnvestments
Loans and Advances
Other Financial Assets

Other Non Cunent Assets
Sub-total - Non+unrnt assets

52,963

I,U7
56

2n

35,957

8,370

131

973

3871

53,331

1,129

57

2n

39,760

214

1,176

866

186

1,00,461 96,996

ai&r.'
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Particulars

STANDALONE

As at

30.09.2023

As at

31.03.2023

2 CURRENT ASSETS

lnventories

Financial Assets

lnvestments

Trade receivables

Cash and cash equivalents
Bank Balances other than Cash and Cash
Equivalents
Other Financial Assets

54,543

3,654

3,562

6,167

1,386

61

167

55,648

2,W
3,152

6,082

821

61

165

69,540 68,563

r,70,001 1,65,559

B
1

2

3

EQUITY AND LIABILITIES

EQUITY

Equity Share capital

Other Equity

Sub-total - Equity
NON-CURRENT LIABILITIES

Financial Liabilities

Bonowings

Other financial Liaibilities

Defened Tax Liabilities (Net)

Defened Govemment Grants
Provisions

Sub-total - Non+unent liabllitlee
CURRENT LIABILITIES

Financial Liabilities

Bonowings '
Trade Payables

Dues of Micro and Small Enterprises
Dues of creditors other than Micro and
Small Enterprises

Other Financial Liabilities

Other cunent liabilities

Govemment Grants

Provisions

Sub-total - Cunent liabilities
TOTAL EQUITY AI{D LI,ABILITIES

868

1,15,2U

868

1,09,620

1,16,102 1,10,488

2,539

215

5,896

93

3,08t

216

5,306

98

8,743 8,684

315

2,208

7,867

3,841

10

5,567

25,W

409

1,858

7,7W

4,3U

10

4,255

27,731

45,156 46,387

1,70,00t 1,65,559

(') indude Cunent maturities of Long term Bonowings 1,652 1,596

Current Tax Assets

Other cunent assets

Sub-total - Currrnt assets
TOTAL ASSETS



HALF YEAR ENDED HALF YEAR ENDED
STANDATONE CASH FLOW STATEMEI{T FOR THE HALF YEAR

ENDED 30.09.2023
30.09.2023

t ln Lakhs

30.09,2022

t in Lakhs

46

1,701

(1,846)

(10)

(3)

(50)

b

1,169

(s48)

36

1,551

(1,573)

l24l
1

(s2)

201

(6)

696

(85)

'l,'105

255

12,4721

902

172

(7,349)

(1,0e8)

(1,492)

1,175

(1,400)

n
53

50

1,846

(218)

(267)

1,003

(1,036)

(302)

(335)

948

(1,9s7)

64

(1)

52

1,573

(2,108)

200

245

(714l.

(5)

(2,438)

(86s)

(1,176)

Dr>..

1,263

(58s)

(5)

4,136

(867)

(767)

A Cash flow Irom operating activiti.r

Profit Before Tax

Adjusied for

Loss on sale of assets

Deprecialion

Divftrend lncome

Profit on sale of assets

Fair value losg(gain) on investEnts

lnteres{ income

Employee Shck Option Expense

Cash flow arising out of Ac{uarid loss on dcfined benefit obligation

lnter€st paid

Royalty receipE

Operaling pmft bebre vorldng capital changes

AdjusEd lor

Trade and ohef rBceivdles

ln\rentories

Trade payables

O$er Curcnt Asseb

O0ler orreot Liabililies/finarcial liabilit ls

Cash (uced in), gonsratod ftom opcrdlonr
Taxes pail

Net carh (u3od in), geaerdted from oporaung acltyiti€.

B Cash llow lrom lnvEling .ctiviti.,s

Purchase ol Plant, pmperty and Equipment

Proceeds tlm Sale of Plant, pmperty and Equipment

AdjusfiEnb in Asseb

lnteresl income

Dividend incorne

Chang6 in C+itd WP

Changes in Non Cunent Asseb & Financid Asseb

Loan (given to) /repail by Subsidiaries & Assodabs

ln'/estnent made in Equity shares of Assodabs

lnt/€stnent made in Equtty sharBs of Ofiers

Eryenses related to sale ol shaEs

Royafty receipts

[€t cash (used ln) , frcm invg$ng lc{iyiti€s

C Cash flow from tinanclng acliyiti€s

Proceeds tom long tem borrowing

Repaynent of Long Torm Borowings

Proceeds trom o$er Long term liabilities

Proceeds from short torm bonowings

Dividend paid

Finance cost

Net c8h trom / (u36d in) Flnrnclng ac{ivltlc.
Net increase / (decrease) in cash and cash oquivalents (A+B+C)

Cash and ca6h equivalents as at he beginning of he period

C8h and Cash squivalent! as rt end of tho pedod

(4,956)

566

881

1,47

5,4q)

362

65

5,555

(as)
5,260

(100)

5,160

(8,292)

969

(1,461)

(4s2)

(2,217\

8,431

830

9,261

3,17',|

462

655

1,117

8fu1

ir
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Notes:

1

2

J

The above un-audited standalone financial resulb were reviewed by he Audit committee and approved by he Board of Directors at its

Meetings held on 10.11.2023. Ihe Stautory Auditors have canied out Limited Review of he above results.

The compan)/s business operation comprises of multide operatng segm€nb viz., Building Products, Tefiles and Windmills.

ln Texliles Segmeflt, he canying amounl of few varilies of Cotton stod as on 3G0S2023 has been Mitten doryn to net realisable value

(Mart h Market Loss) due b dedine in maftet Eice of he finished product, Yams. Consequenty an amount of Rs. 329.97 Lakhs (PY: Rs.

13.46 Lakhs) has been debibd to he Statement of Profit and Loss for he half year end6d 3G0S2023.

By virtue of execution of Share Sub€€ription and Pur$as6 Agre€mont for sale and transfer of ib enlire shareholding of 45,56,35,662 equity

shares (induding 7,52,57 ,U7 equity shares of qlnent year investnent as a part of arangement) held in Associate viz. Lynks Logistics

Limited ('Lynks') to Bundl Technologies Privab Limitsd ('Bundl' operating under he bIand name'Swiggf), Lynks ceased to be an

Associate wih efiect fiom 12-07-2023. Accordingly, he Company discontinued he cost model and measured sudr investrnent al ib fair

value through ool in accordance wi$ lnd AS 109 read with lnd AS 28, ConsEuent to hat, on 29{8-2023, the Company has sold and

transferred such shares and simultaneously acquired 21,95,777 Compulsory Convertible Preference Shares (CCPS) of Bundl, in
consid€ralion of the sal€ of shares. The Company opted to designate such invesEnent in CCPS of Bundl measured at Fair Value through

Oher Comprehensive Income (FWOCI) in accodance with lnd AS 109 and recognise he fair value fluctualions hrough Other

Comprehensive lncome.

The Central Govemment has published The Code on Social Seqlrity, 2020 and lndustrial Relations Code,2020 ("he codes') in he Gazette

of lndia, inter alia, subsuming various existing labour and indusfial larw which deals wih employees induding post€mploymenl period. The

effectve date of he code and he rules are yet to be notifi€d. The impad of he legislatir/e dranges if any will be assessed and recognh€d
post notification of relevant povisions

The figur€s for he p(evious periods have been regrouped/rcdassified f,,hergrar necessary b conbrm to he djnent period's presentation.

For Remco lndusuies Limited

4

5

6

I
+_-sf{tFFr'\

Chennai

10-11-2023

RS.AGARTAL

DIRECTOR

DIN:000'12594



RA]IICO INDUSTRIES LIUITED
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STATEI{EI{T OF UN.AUD]IED COISOLIDATED FIIIANCIAL RESULTS FOR THE QUARTER 

' 
HALF YEAR ETIDED 30.M.2023

Rs. ln lakhs

Particulars

COt{SOLIDATED

OUARTER ENDED HALF YEAR ENDED YEAR E1{DED

30.0s.2023

Un-Audited

30.06.2023

Un-Audited

30,09,2022

Un-Audited

30.00.2023

Un-Audited

30.w.2022
Un-Audited

31,03.2023

Audiled

1

2

J

4

5

6

7

8

o

10

11

12

'13

14

15

a

b

c

d

e

a

b

c

d

e

f

s

INCOME

Sale of Products

Other Operating lncome

lncome from Operalions (a+b)

Other lncome

Total lncome (c + d)

EXPENSES

Cost of Materials Consumed

Purchase of Stock ln Trade

Changes in lnventories of Finished Goods, Work-in-

Progress & Stock in Trade

Employee Benefi ts Eryenses

Finance Costs

Depreciation and Amorlisation Expenses

Other expenses

Total Expenditure

Pmfit from Operalions Before Exceptonal items and Tax

l1-21
Exceptional ltems (loss) / gain

Profit from Ordinary Activities Before Tax (3+4)

Tax Expense

Cunent Tax

Cunent Tax adjustment of earlier years

Defened Tax

MAT Credit reversal of earlier yea6

Defened tax adjustement of Earlier year

Net Profit from ordinary activities after Tax (3.1)

Share of Profit/(loss) [PATI of Associates

Net Profit for he period (5+6)

Oher Comprehensive lncome / (loss) (net of tax)

Share of OCI (net of tax) of Associates

Total Comprchensive lncome (after tax) for tho period
(7+8+9)

Paid up Equity Share Capital (face valu+Re.1 each)

Other Equity

Basic&Diluted Eamings Per Share of Re.1/- each -in Rs.

Based on Net profit for he period (Not annualised)

31,316

266

48,370

326

30,263

270

79,686

592

79,882

426

1,45,157

595

31,582

312

48,696

MO

30,533

688

80,278

752

80,308

1,069

1,45,752

2,159

31,894 49,136 31,221 81,030 81,377 1,47 ,911

19,U2

202

(1,913)

3,492

570

918

7,533

23,458

804

5,246

3,437

631

896

10,390

20,458

10s

(4,763)

3,494

430

839

8,024

42,800

1,006

3,333

6,929

1,201

1,814

17,923

42,571

120

100

6,973

715

1,663

19,790

8'1,155

1,145

(1,825)

13,515

2,097

3,389

36,575

30,1,14 44,862 28,591 75,006 71,932 1,36,051

1,750 4,274 2,630 6,024 9,445 11,860

307

1,7flt 4,271 2,630 6,024 9,445 12,167

783

197

4

%7

128

(72].

974

(4)

169

1,730

132

125

3,253

(148)

23

2,487

145

524

384

(1,e86)

766

(1,181)

3,271

686

1,491

(1,233)

1,037

(4e5)

6,317

7

10,613

1,638

(41s)

5,999

1,M2

3,957

12

124

2fi
190

161

3,542

6,011

1,566

6,324

(173)

351

't2,251

737

129

7,026 1,0s3 609 11,fi9 6,502 13,117

836

(0.50)

836

4.73

835

0.31

836

3,97,857

4.24

835

3,79,957

7.57

836

3,87,533

14.65

Freasury share of 31.71 lakhs (as on 30.06.2023 : 31.71 lakhs, as on 30,09.2022: 3'1,71 takhs and 31.03.2023: 31.71 takhs) were deducted from
total number of equity shares for he purpose ofcompuhtion of Consolidated Eamings per share.l

*
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AUDITED SEGi'ENT wlSE REVENUE, RESULTS AND CAPITAL EMPLOYED Rs, ln lakhs

1

a

b

c

d

Partlculars

CONSOLIDATED

OUARTER ENDED HALF YEAR EI{DED YEAR EilDED

30,09,2023

Un4udited

30.06.2023

Un{udited

30.w.N2
Undudited

30.0s.2023

Undudited

30.09.2022

Un-Auditod

31,03.2023

Audiled

Seqment Rgvenuo, lncome:

Building Produch

Textiles

Wndmills

Unallocated

26,690

4,724

861

573

,14,831

3,737

524

375

24,121

6,307

696

71,521

8,461

1,385

948

67,960

12J87

1,183

1,25,169

20,4U

1,645

1,638

TOTAL

Less: lnt6r-s6gmenl Rev€nue

32,U8

1,266

19,467

n'l
31,124

591

82,315

2,037

81,330

1,022

1,48,856

3,104

l{et Sale3, lncome rrom Oporatlon! 3r,582 48,096 30,533 ffi,2f8 E0,30E I,45,752

2

2

4

a

b

c

d

a

b

c

d

Seqment Rosulb Profit (+) Loss Gl Before tax end
Finance Cost
Building Prcducts

Tefiles

Wndmills

Unallocated

1,430

(132)

685

5,027

(505)

333

2,359

283

522

6,457

(637)

1,018

9,103

1,006

852

11,303

645

976

Total

Less: Financo Cost

Add: Un-allocable income net off unallocable expenditure

1,983

570

337

4,855

631

50

3,164

430

(104)

6,838

1,201

387

10,961

715

(801)

12,924

2,097

1,340

Tohl Proflt beloro Tax 1,750 1,274 2,6:t0 6,024 9,{45 12,167

Seqmont A$et3
Building Products

Textiles

Windmills

Unallocated

99,755

23,893

1,437

3,29JM

98,681

25,528

1,670

3,20,783

98,110

23,498

1,565

3,21,136

99,755

23,893

1,437

3,29,144

98,110

23,498

1,565

3,21,136

1,04,643

23,510

1,574

3,16,790

TOTAL \il,m 4,46,662 4{4,3{19 l,il,2:t9 4,14,3{t9 1,6,517

a

b

c

d

S€omont Llabllltie3

Building Products

Textiles

Windmills

Unallocated

13,439

11,692

218

30,095

17,558

12,327

398

23,518

17,028

8,713

478

35,661

13,439

11,692

278

30,0s5

17,028

8,713

478

35,661

15,223

9,923

395

32,575

TOTAL 55,flt4 53,801 61,880 5!t,flt4 61,8E0 58,1t6
STATEiIENT OF ASSETS AND LIABILITIES Rs. ln Lakhs

Particulars
CONSOLIDATED

As at

30.09.20a

As at

31.03.2023

A
1

ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment

Capital Work-in-progress
lnvestment property

lntangible Assets
lntangible assets under construction
lnvestments in Subsidiaries and Associates
Financial Assets

Other lnvestments
Loans and Advances

Other Financial Assets
Other Non Current Assets
Sub-total - Non+uflant as3ets

55,752

1,371

56

277

1,004

104

3,05,549

8,370

56,004

1,2m

57

2n

3,05,551

214

1,000

870

192

3,72,774 3,65,395

chl[nnai
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Particulars

CONSOLIDATED

As at

30.09.2023

As al

31.03.2023

2 CURRENT ASSETS

lnventories

Financial Assets
lnvestments

Trade receivables

Cash and cash equivalents
Bank Balances other than Cash and Cash
Equivalents
Other Financial Assets

Defened Tax Asset (Net)

Current Tax Assets

Other cunent assets

Sub-total - Cunent assets
TOTAL ASSETS

60,922

6,333

4,138

2,W4

178

3,831

3,959

60,117

6,032

3,867

3,4n

168

4,218

3,243

81,455 81,122

\{,n9 t,16,517

B
1

2

3

EOUITYAND LIABILITIES
EQUITY

Equity Share capital

Other Equity

Sub-totat - Equity
NON.CURRENT LIABILITIES

Financial Liabilities

Bonowings
Other fi nancial Liaibilities

Defened Tax Liabilities (Net)

Defened Govemment Grants

Provisions

Sub-total - Non+unent liabilitiea
CURRENT LIABILITIES

Financial Liabilities

Bonowings '
Trade Payables

Dues of Micro and Small Enterprises
Dues of creditors oher than Micro and
Small Enterprises

Other Financial Liabilities

Other cunent liabilities

Government Grants

Provisions

Sub-total - Curent liabilltlea
TOTAL EQUITY AND LIABILITIES

868

3,97,857

868

3,87,533

3,98,725 3,88,,m1

2,539

215

6,203

93

3,064

216

5,601

98

9,050 8,979

315

2,285

8,379

4,055

'10

6,062

25,U8

409

1,981

8,309

4,600

10

6,097

27,731

46,454 49,137

4$,m 1,8,511
(') include Cunent maturities of Long tem Bonowings 1,652 1,596

drennai
dyo ooa
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HALF YEAR ENOED HALF YEAR ENDED
CONSOLIDATED CASH FIOW SIAIEMEI{T FOR THE HALF YEAR

ENDED 30.09.2023
30.09.2023

t ln Lakhs

30.09.2022

t in Lakhs

46

1,814

(4)

(10)

(3)

(4es)

6

1,201

31

36

1,663

(57)

(241

1

(5421

20'l

(6)

7',ts

(8e8)

(301)

(m5)

210

(1,544

(505)

381

(7,624],

(4721

Q,n2l
557

(1,638)

n
52

495

1,074

(141)

1,664

(1,000)

(1,033)

(302)

(336

65

(3)

542

1,662

(1,926)

258

(2,316)

245

(714)

(5)

(2,438)

(868)

(1,207l.

F:\

1,263

(58e)

(5)

4,136

(867)

(786)

A Cach flow from operating ectivitisg

Profil Behre Tax

Adjusted for

Loss on sale ol assets

DeprBciation

Divilend lncome

Proft on sale or 6seb
Fair value losd(gain) on inwstnenb

lnterest income

Employee Stock opton Epense

Ca6h iow arising out of Actuarial loss on defined benefit obligation

lntsrest pai,

Efibcb on Exchange rate

Operating pmfit beftre vUo lng capitd changes

Adjusled lor

Trde and other recaivables

ln\enhries

Trade payables

Other Cunent Asseb

Other onent Liabili0es/fi narcid lidiliti?s

Calh (u3ed in) I generated from operdions

Taxes pdd

tlet 6h (us€d in), gen.rated lrfir op€r.ting a.iiviths
B Ca3h flfl lron lnv€sting lcdvlths

Purdrce ol Plant property ad EquiFnent

Proceeds from Sde of Plalt, property and Equipmeot

Ad.iustrnenb in Asseb

lnterest in@nE

Divirend incorne

Changes in Capital WP

Changes in Non CurEnt Asseb & Finarcialfuseb
Loan (given b) / repaid by Associates

lnvesment made in Equity shares of Associates

lnvesEnent made in Equity sharcs or ofiers
Expenses @lated b sale ol shares

t{ot cah (used in} , from inv€tlng .divrue3

C Cash llm lron financing rctlyitio.
Proceeds from long term bonowing

Repayment of Long Tem Bonowings

Pmceeds from other Long tsm liabilities

Proceeds lrom sho( term borowings

Dividend paid

Finance cost

Net cash from I (u8ed in) Financlng .ctivitles
Net increGe / (decrease) in cash and cash equivalenb (A+B+C)

Cash and cash equivalents as at the beginning of the perbd

Cash and Cash equival.nt! E at €nd oflhe p€riod

(2,948)

s,662

(651)

5,011

(1,136)

(4,987)

(1,112)

7,U4

6,232

6,024

2,586

8,610

1,089

10,534

(9,460)

1,074

(1,585)

(511)

(1,718)

9,445

3,152

923

g,015]
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2

3

Notes

1

Chennai

10-11-2023

The above un-audited consolidated financial results were reviewed by he Audit committee and approved by the Board of Directors at ib

Meetings held on 10.11.2023. The Statutory Auditors have caried out Limited Review of he above results,

The Group's business operation comprises of multiple operating segmenb viz., Building Products, Textiles and Windmills.

Due to depreciation in Sri Lanka cunency, exchange fluctuation lo6s accounled in consolidated financials are given hereunder:

Partcula's

QUARTER ENDED HALF YEAR ENDEO YEAR EI{DED

30.09.2023

Un-Audited

30.06.2023

Un-Audited

30.w.2022.

Un-Audited

30.09.2023

tJn-Audited

30.@.2022

Un,qudited

31,03.2023

Audiled

Exchange fluctualion loss accounted in Sri Lanka subsidiary

companies included in Other Expenses (Rs. in lakhs)
7 1,189 1,312

The Consolidated finanoal results have been prepared in accordance with lnd AS 110 read wih lnd AS 28 which include he Standalone

results of he parent company, Ramco lndustries Limited, its subsidiaries viz. Sudharsanam lnvesbnenb Limited and consolidated result of

Sri Ramco Lanka (Private) Limited, Sri Lanka, collectively refenEd as 'Group' and its associates viz. Madurai Trans Carrier Limited and

Consolidated results ol The Ramco Cemenb Limited, Ramco Systems Limited, Rajapalayam Mills Limited, Ramco lndustrial and Technology

Services Limited.

By virtue of exeqrtion ot Share Subscription and Purchase Agreement for sale and transfer of ib entire shareholding of 45,56,35,662 Euity
shares (including 7,52,57,047 equity shares of cunent year investrnent as a part of arangement) held in Associate viz. Lynks Logistics

Limited ("Lynks") to Bundl Technologies Private Limited ("Bundl" operaling under the brand name "Swiggy"), Lynks ceased to be an

Associate with effect from 12-07-2023. Accordingly, he Parent Company discontinued he equity mehod and measured sudl investrnent at

ib fair value thmugh ocl in accordance wih lnd AS 109 read wih lnd AS 28. Consequent to that, on 29-08-2023, he Parent Company has

sold and transfered such shares and simultaneously aquted 21,95,777 Compulsory Convedble Preference Shares (CCPS) of Bundl, in

consideration of the sale of shares. The Parent Company opted to designate such investrent in CCPS of Bundl measured at Fair Value

through Other Comprehensive lncome (FWOCI) in accordance with lnd AS109 and recognise the fair value fluctuations through Other

Comprehensive lncome.

The Central Govemment has published The Code on Social Security, 2020 and lndustrial Relations Code,2020 ("the codes") in the Gazette

of lndia, inter alia, subsuming various existing labour and industial laws whidl deals wih employees including post-employment period. The

effective date of $e code and the rules are yet to be notified, The impact of the legislalive changes if any will be assessed and recognised

post notification of relevant provisions

In Textiles Segment, he carrying amount of few varities of Cotton slock as on 3G0&2023 has been written down to net realisable value

(Mark to Market Loss) due to decline in market price of the finished product, Yams. ConsEuently an amounl of Rs. 329.97 Lakhs (PY: Rs.

1 3.46 Lakhs) has been debited to he Statement of Profit and Loss for he half year ended 30-092023.

The figures for the previous pedods have been regrouped/reclassified wherever ne@ssary to conform to the cunent period's presentation.

For Ramco lndustries Limited

4

6

7

8

R.S. AGARIIVAL

DIRECTOR

DIN:00012594

ClDnna
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RAI{CO II{DUSTRIES LITITED

Regd. ffice: 47, P.S.K.Nagar, R4apalayam 626 108.

CorporaG Office: 'Auras Coeorate Centre', 9&A, Dr. Radhakrishnan Road, Mylaporo, Chennai'600 oot.

Clil: 126943Til'1965P1C005297 ; WEBSITE: wrwv.nmcoindlld.com

EXTRACT (r UII.AUD]TED COIISOUDATED FIIIAT{CIII. RESI'LTS FOR THE QUARTER I HALF YEAR EI{DED .l)S.2Oz}

Rs. ln lakhs

PartoJlars

OIJARTER EIDED HALF YEAR EI{DED
YEAR

ENDED

30.09.2023

Un-Audited

30.06.2023

Un-Audited

fi.@.20n
Undudiled

30,09.2023

Undudited

30.09.2022

Un-Audited

31.03.2023

Audited

1 lncome from Operations

2 Net ProfiU(loss) tor he period (bebfe tax, Exceptional and

/or Extaordina items
2

4

5

b

Net ProfiU(loss) for he period (before tax, afler Exceptional

and /or Extraordin items

Net Profit / (Loss) for trE period (afr€r tax, afler

ExEp!qnal and / or Extraordina ibms
Share of Net profit After Tax (PAT) of Associatss

accounted for he mshod
Total Comprehensive lncome for he period (Comprising

Net Profit for he pedod afrer tax and oher Comprehensive

lncome afrer

7 Paid up Equity share capital

8

0

Oher Equity

N6t worth

10 Earnings Per share of Re.1l €ach (Rs.)

Not ann

Basic:

Diluted:

31,582 48,696 30,sf,) N,278 80,308 1,45,752)

11,8601

r;il

13,117

836

3,87,533

3,88,369

14.65

14.65

1,750 4,274 2,630 6,024 9,445

1,750 4,274

3,271

2,630 6,024 9,445

6,317766 1,491 4,037

(1,181) 686 (1,233) (4s5)

11,119

7

7,026 4,093 609 6,502

836 836 835 836

3,97,857

835

3,79,957

3,98,693 3,80,792

{.50 4.73 0.31 4.24 7.57

.0.50 4.73 0.31 4.24 7.57

Notes:

'l The above is an extracl of he d€hiled fomat of Quartedyffearly Financial Resutts filed ryih Stock Exdranges under Regulation 33 of
he SEBI (Usling and Ofier oisdosure Requiremenb) Regulations 2015. The full formal of ffe Financial Results are available on hs
Bombay Stock Exchange wgb6ite (URL: www.bs€india.mm/orporates), he National Stock Exchange website (URL:

www.nseindia.com/corporates) and on the Companys website ( URL: www.ramcoindltd.com).

2 Key lnfomations on Standalom Audltcd Financial Rssult!: Rs, ln lakhs

3 The previous period figures have been re{rouped / resbtsd s,herevar consiJeGd necessary.

For Remco lndustries Limited

t
f- *+3*=^
R,S. AGMWAL

DIRECTOR

Dll{: fl10i259{

PartiqJlars

OI.,ARIER E]{DED HAI.F YEAR E]{DED
YEAR

EI{DED

30,09.208

Un-Audiled

30.06.2023

Undudited

fi.@.n2
Un-Audiled

30.09.2023

Un-Audited

g.@.n2.
Undudiled

31.03.2023

Audiled

lncome from Operations

Net Profit / (Loss) for the period (afrer tax, afrer

Exceptioqal and / or Extraordinary items)

26,430 45,316 26,620 71,746

4,235

71,625 1,31,006

9,584

10,321

1,600 2,635 1,683 5,689

Total Comprehensive lncome for he period (Comprising

Net Profit for he period after tax and oher Comprehensive

lncome afier tax) 3,795 2,647 1,873 6,442 5,516

Chennai

10-11-2023
arn
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limited Review Report on unaudlted standalone financial resuJts of Ramco lndustries Limited

for the quarter ended 30th September 2023 and Year to Date results for the period from

01i April 2023 to 30th September 2023 pursuant to the Regulation 33 of the SEBI (Listing

Obligatlons and Disclosure Regulrements) Regulations, 2015, as amended

To

The Board of Dlrectors

RAMCO II{OUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial

results of RAMCO INDUSTRIES UMITED (the "Company'') for the quarter ended

September 30, 2023 and year to date results for the period from April l, 2023 to
September 30, 2023 (the "statemenf) attached herewith, being submitted by the

company pursuant to the requirements of Regulation 33 of the sEBl (Listing obligations

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement is the responsibility of the Company's management and has been

approved by the Board of Directors, which has been prepared in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act,2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia. Our responsibility is to issue a report

on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engatements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity'', issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

AC
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4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable lndian Accounting Standards (lnd AS) and other recognized

accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

5. We did not review the interim financial results of one foreign branch included in the

standalone unaudited interim financial results, whose results reflect total assets of
Rs. 168.97 Lakhs as at 30th September 2023 and total revenues of Rs. 1.78 Lakhs and

Rs. 1.80 Lakhs, total net profit after tax of Rs. 1.65 Lakhs and Rs. 1.53 Lakhs, total
comprehensive income of Rs. 1.65 Lakhs and Rs. 1.53 Lakhs for the quarter ended 30th

September 2023 and for the period from 01st April 2023 to 30th September 2023

respectively, and net cash inflows of Rs. 1.46 Lakhs for the period from 01st April 2023 to
30th September 2023 as considered in the respective standalone unaudited interim

financial results. The interim financial results ofthe foreign branch has been furnished by

the management, and our conclusion in so far as it relates to the amounts and

disclosures included in respect of the foreign branch, is based solely on the report of the

management and the procedures performed by us as stated in paragraph 2 above. Our

conclusion is not modified in respect of this matter.

6. We draw attention to Note No. 4 to the statement which describes the following matter:

By virtue ol executlon of Shores Subsc ptlon ond Purchase Agreement lor sole ond
tronsler ol its entlrc shareholding ol 4556,35,662 equity shores (lncluding 7,52,57,(n7
equity shorcs of cufient yeat investment as a port ol orrongement) held in Associote

viz., Lynk Loglstlcs Umited ('Lynk') to Bundl Technologies Pdvate llmited ("Bundl'
operutlng under the bmnd nome 'Swlggf), Lynk ceosed to be on Atsociote with
elfed frcm 7247-2O23. Accordingly, the Company discontinued the cost model ond hos

measured such investment os lts foir volue through OCt in occordonce with lnd AS ld)
rcod with lnd AS 28, Consequent to that, on 2908-2023, the hmpony hos sold ond
tronslened such shores and simultoneously acquired 2L95,777 Compulsory
Convertible tueletence Shares (CCPS) ol Bundl, in considerution ol the sole o! shores,
The Compony opted to designote such lnvestment in CCPS ol Bundl measured ot Foir

0

&



Volue through (Xher Comprehenslve lncome (FWOCU in occordonce with lnd AS 7d)

ond rccognlse the fair volue fluauotions through CXhq Comprehensive lncome.

our conclusion on the statement is not modified in respect of these matters.

For SRSV & Associates

Chartered Accountants

Firm Registration No.: 0150415

Place: Chennai

Dated: 10th November 2023

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: 0053335

1tL-
G. CHELLA KRISHNA

Pa rtner

Membership No.: 210474

UD|N No': 21210+1+BotYkHK l DqL

c-

C. KESAVAN

Pa rtner

Membership No.: 227833
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Limited Review Report on Unaudited Consolldated Financial Results of Ramco lndustties

Limited for the quarter ended 30th September 2023 and year to date rcsults for the period

from 01* Aprll 2023 to :nh September 2023 puEuant to the Regulation 33 of the SEBI

(Listing Obllgatlons and Disclosure Requlrements) Regulatlons, 2015, as amended

to
The Board of Direstorc of
RAMCO INDUSTRIES TIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial

results of RAMCO INDUSTRIES tlMlTED ('The Parent'') and its Subsidiaries (The Parent

and its subsidiaries together referred to as the "Group"), and its share of net profit after

tax and total comprehensive income of its associates for the quarter ended 30th

September 2023 and year to date results for the period from 01st April 2023 to 3fth
September 2023 ("the Statement"), being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the 'Listing Regulations').

2. This Statement which is the responsibility of the Parent's management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition

and measurement principles laid down in lndian Accounting Standard 34 "lnterim
Financial Reporting" (lnd AS 34), prescribed under Section 133 of the Companies Act,

2013 as amended read with relevant rules issued there under and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on

the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity'', issued by the lnstitute of Chartered Accountants of
lndia (lCAl). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in

CHENNAI
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accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing obliSations and Disclosure Requirements)

regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the results of the following Subsidiaries and Associates:

5. Based on our review conducted and procedures performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd

AS') and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations

as prescribed in Securities and Exchange Board of lndia, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of one foreign branch included in the
standalone unaudited interim financial results of the entities included in the Group,
whose results reflect total assets of Rs. 168.97 Lakhs as at 30th September 2023 and
total revenues of Rs. 1.78 Lakhs and Rs. 1.80 Lakhs, total net profit after tax of Rs. 1.65

Name of the entlty Relationship

Sudharsanam lnvestments Limited lndian Subsidiary

Sri Ramco Lanka (Private) Limited, Srilanka Foreign Subsidiary

Sri Ramco Roofings Lanka (Private) Limited, Srilanka Foreign Subsidiary

The Ramco Cements Limited Associate

Ramco Systems Limited Associate

Rajapalayam Mills Limited Associate

Ramco lndustrial and Technology Services limited Associate

Madurai Trans Carrier Limited Associate

Lynks Logistics Limited Associate till L2-07 -2023

NAIc EH
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Lakhs and Rs. 1.53 Lakhs, total comprehensive income of Rs. 1.65 Lakhs and Rs. 1.53

Lakhs for the quarter ended 30th September 2023 and for the period from 01't April

2023 to 30th September 2023 respectively, and net cash inflows of Rs. 1.46 Lakhs for the

period from 01" April 2023 to 3Oh September 2023 as considered in the respective

standalone unaudited interim financial results of the entities included in the Group. The

interim financial results of the foreign branch has been furnished by the management,

and our conclusion in so far as it relates to the amounts and disclosures included in

respect of the foreign branch, is based solely on the report of the management and the

procedures performed by us as stated in paragraph 3 above. Our conclusion is not

modified in respect of this matter.

7. We did not review the interim unaudited financial results of two foreign subsidiaries

included in the consolidated unaudited financial results, whose interim financial results

reflect total assets of Rs. 15,333.28 Lakhs as at 30th September 2023 and total revenues

of Rs. 5,945.82 Lakhs and Rs. 10,018.74 Lakhs, total net profit after tax of Rs. 1,015.64

Lakhs and Rs. 1,675.68 Lakhs, total comprehensive income of Rs. 1,015.64 Lakhs and Rs.

1,675.68 Lakhs for the quarter ended 30th September 2023 and for the period from

01st April 2023 lo 30th September 2023 respectively and net cash outflow of Rs.

t,678.tL Lakhs for the period from 01st April 2023 to 30th September 2023 as

considered in the respective consolidated unaudited financial results. The interim

financial results of the two foreign subsidiaries has been furnished by the management,

and our conclusion in so far as it relates to the amounts and disclosures included in

respect of these foreign subsidiaries, is based solely on the report of the management

and the procedures performed by us as stated in paragraph 3 above. Our conclusion is

not modified in respect of this matter.

8. We did not review the interim unaudited financial results of one lndian Subsidiary

included in the consolidated unaudited financial results, whose interim financial results

reflect total assets of Rs. 1,296.49 Lakhs as at 30th September 2023 and total revenues

of Rs. 59.65 Lakhs and Rs. 59.65 Lakhs, total net profit after tax of Rs. 43.13 Lakhs and

Rs. 39.58 Lakhs, total comprehensive income of Rs.43.13 Lakhs and Rs. 39.58 Lakhs for
the quarter ended 30th September 2023 and for the period from 01st April 2023 to 30th

September 2023 respectively and net cash inflows of Rs. 0.42 Lakhs for the period from
01st April 2023 to 30th September 2023 as considered in the respective consolidated

&
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unaudited financial results. These interim financial results of the lndian Subsidiary has

been furnished to us by the management and our conclusion on the Statement, in so far

as it relates to the amounts and disclosures included in respect of that subsidiary, is

based solely on the reports of the management and the procedures performed by us as

stated in paragraph 3 above. Our conclusion is not modified in respect of this matter.

9. These consolidated interim unaudited financial results also includes the group share of
net profit/(loss) after tax of Rs. (1,195.71 Lakhs) and Rs. (524.03 Lakhs) and total
comprehensive income of Rs. 239.22 Lakhs and Rs. 1,034.81 Lakhs for the quarter

ended 3Oh September 2023 and for the period from 01't April 2023 to 30th September

2023 respectively, as considered in the consolidated unaudited financial results in
respect of Two associates, Out of this, one associate has been reviewed by both of us

and one associate has been reviewed by other auditor whose reports have been

furnished to us by the management and our conclusion on the statement, in so far as it
relates to the amounts and disclosures included in respect of that associate is based

solely on the reports of the other auditor and the procedures performed by us as stated

in paragraph 3 above. Our conclusion on the Statement is not modified in respect of
these matters.

10. We did not review the interim unaudited financial results of four associates included in

the consolidated unaudited financial results, whose interim financial statements reflect
the Group's share of net profit after tax of Rs. 14.05 Lakhs and Rs. 28.64 Lakhs and total
comprehensive income of Rs.21.44 Lakhs and Rs. 36.30 Lakhs for the quarter ended

30th September 2023 and for the period from 01't April 2023 to 3oth September 2023

respectively. These interim financial results of the associates has been furnished to us

by the management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these associates, is based solely on the
reports of the management and the procedures performed by us as stated in paragraph

3 above. Our conclusion is not modified in respect of this matter.

11. We draw attention to Note No. 5 to the statement which describes the following
matter:
By virtue of execution of Sharcs Subscription ond Purchase Agrcement |ot mle ond
tronster of its entire shoreholding ol a5,56,35,662 equity shores (including 7,52,52,(M7
equity shares ol current yeor investment as o part of onangement) held in Associote
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viz,, Lynks Logistics Limited (LynkJ") to Bundl Technologies Privote limited ("Bundl'
operoting under the brund nome "Swiggy''l Lynk ceosed to be on Associote with
$Iect lrom 7247-2023. Accordingly, the Porcnt Company discontinued the equity
model ond hos meosurcd such investment os its falr value through ocl ln accotdance
with lnd AS 709 rcod with lnd N 28. Cnnsequent to thot, on 2948-2023, the Porent
Compony hos mld ond tronsferred such shores and slmultoneousty acqulred 27,95,777
Compulsory Convertible Ptelercnce Shorcs ICCPS) ol Bundl, in considerutlon oI the sole
ol sharcs. The Parcnt Company opted to designote such lnvestment in CCPS of Bundl
meoswed ot Foir Volue through Other Comprehenslve tncome (FWOCI) ln occordonce
with lnd AS log ond recognlse the foh value ttuduotions through Other
Comprehensive lncome.

Our conclusion on the statement is not modified in respect of these matters.

For SRSV & Associates

Chartered Accountants

Firm Registration No.: 015(M15

Place: Chennai

Dated: l0th November 2023

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: 005333S
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