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National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051
Scrip Code: RAMCOIND EQ

BSE Limited
Floor 25, "P.J.Towers",
Dalal Street, Mumbai - 400 001
Scrip Code: 532369

Dear Sirs,

Sub: Intimation of Unaudited Standalone and Consolidated Financial
Results for the quarter and nine months ended 31.12.2023 and
Limited Review Reports of the Auditors thereon.

As required under Regulation 33(3Xa) and (b) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [LODR], we enclose the Unaudited
Standalone and Consolidated Financial Results for the quarter and nine months
ended 31.12.2023, as approved by the Board of Directors at their meeting held
today (8.2.2024).

We also enclose copies of the Limited Review Reports given by the Auditom on
the Unaudited Standalone and Consolidated Financial Results for the Quarter
and nine months ended 31.12,2023, in compliance with Regulation 33(2Xc) of
LODR.

We also enclose a copy of the Unaudited Consolidated Financial Results for the
quarter and nine months ended 31.12.2023, being published in newspapers In

compliance of Regulation 47(1Xb) of LODR.

As required under Point No: A.4 ofAnnexure 18 ofSEBI Circular No: SEBI/HO/
CFD/PoD2/CIR/P120231L20 dated July Ll, 2023, we wish to inform the
following :

Ime of commencement of the Board Meeting : 11.30 AM
Time of completion of the Board Meeting : 2.00 PM

Thanking you

Yours faithfully
For Ramco Industries Limited

S. Balamurugasundaram
Company Secretary and Legal Head

Encl. : as above
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RAMCO INDUSTRIES LIMITED

Regd. Offce: 47, P.S.K.Nagar, Rajapalayam 626 108.

Corporate Office: "Auras Corporate Cenbe",98-A, Dr. Radhakrishnan Road, Mylapore, Chennai-600 004.

CIN: 126943TN1965P1C005297 : WEBSITE: www.ramcoindltd.com

STATEXIE T OF UI.AUDIED STANDALONE FITAICIAL RESULTS FOR THE QUARTER I IIIilE O]{TH PEROD ENDED 3I.12.2023

Rs. ln lakhs

Particulars

STANDALONE

QUARTER ENDED NII{E MOI{THS ENDED YEAR EI{DED

31.12.2023

Un-Audited

30.09.2023

Un-Audited

31j22022
Un-Audiled

31.12.2023

Un-Audited

31j22022
Un-Audited

31.03.2023

Audiled

1

2

3

4

5

6

7

a

I
0
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2
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1

1

a

b

d

e

a

b

c

d

I

o

INCOME

Sale of Products

Oher Operating Income

lncome ftom Operations (a+b)

Other lncome

Total lncome (c + d)

EXPENSES

Cost of Materials Consumed

Purchase of Stock ln Trade

Changes in lnventories of Finished Goods, Work-in-

Progress & Stock in Trade

Employee Benefi ts Expenses

Finance Costs

Depreciation and Amortisation Expenses

Oher expenses

Total Expenditure

Profit from Operations Before Exceptional items and Tax

(1-2)

Exceptional llems (loss) / gain

Profit fron Ordinary Activities Before Tax (3+4)

Tax Expense

Current Tax

Cunent Tax adjustment of earlier years

Deferred Tax

MAT Credit reversal o, earlier years

Deferred tax adiusinent of earlier years

Net Protit trom ordinary aclivities after Tax (3-1)

Other Comprehensive lncome / (loss) (net of tax)

Total Comprehensive lncome (after tax)for tho period

(5+6)

Paid up Equity Share Capital (face value-Re.1 each)

Other Equity

Basic&Diluted Earnings Per Share of Re.1/- each -in Rs.

Based on Net profit for the period (Not annualised)

26,303

690

25,591

839

27,089

1,282

96,509

2,230

98,288

't,708

1 ,28,773

26,993

1,253

26,430

1,927

28,371

239

98,739

3,326

99,996

2,330

1,31,006

2,909

28,246 28,357 28,6'10 1,02,065 1,02,326 1,33,915

16,055

53

(1,743)

3,114

665

869

7,6'18

16,522

202

(2,038)

3,225

547

863

6,825

15,353

451

219

3,071

547

755

7,656

54,135

1,059

1,499

9,521

1,834

2,570

24,U2

52,398

571

1,747

9,587

1,243

2,306

25,485

71,771

1,141

(332)

12,608

1,912

3,148

33,580

26,631 26,146 28,052 94,960 93,337 1,23,828

'1,6'15 2,211 558

80

7,105 8,989

80

10,087

307

1,615 2,211 638 7,105 9,069 10,394

272

't87

(s0)

515

96

(2ee)

312

5'1

1,412

187

2,408

164

234

2,032

145

235

384

(1,986)

1,zfi 1,600

2,195

514

796

5,/Bl

2,228

6,263

623

9,584

1,257 3,795 1,370 7,709 6,886 10,32't

868

1.M

868

1.84

867

u.bb

868

6.31

867

7 .23

868

1,09,620

11.04
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UN.AUOITED SEGMENT WSE REVENUE, RESULTS AND CAPITAL EMPLOYED Rs. ln lakhs

1

a

b

c

d

Particulals

STANDALONE

QUARTER ENDED ilIilE IOI{THS EI{OED YEAR ETIDEO

31.122023

Un-Audited

30.09.2023

Un-Audited

31.122022

LJn-Audiled

31.12.2023

Un-Audited

v.12,022
Un-Audited

31.03.2023

Audiled

Seomsnt Revenue, lncome:

Building Products

Textiles

Windmills

Unallocated

22,U7

3,794

217

702

20,957

4,724

861

573

22,792

4,400

219
'1,195

u,677
12,2s5

1,602

1,650

82,069

16,587

1,402

1,195

1,08,785

20,404

1,645

1,638

TOTAL

Less: Inter-segmenl Revenue

27,360

357

27,115

685

28,606

235

1,00,184

1,445

1,01,253

1,257

1,32,472
'1,466

Net Sales , lncome from Operations 26,993 26,/(}0 28,371 98,739 99,996 1,31,006

2

3

4

b

c

d

a

b

c

d

Seoment Results Profit (+) Loss (.) Bsfore tax and

Finance Cost

Building Products

Textiles

Windmills

Unallocated

492

108

38

39

(132)

685

(3)

(16s)

45

4,533

(52s)

1,056

6,546

u'l
897

7,818

M5
976

Total

Less: Finance Cost

Add: Un-allocable income net off unallocable expenditure

638

665

1,642

592

7

2,166

(123)

547

1,308

5,060

1,834

3,879

8,2U
1,243

2,028

9,439

1,912

2,867

Total Protit before Tax 1,615 2,21',| 638 7,105 9,069 10,394

Seqment Assets

Building Products

Textles

Wndmills

Unallocated

90,075

23,606

1,091

58,106

84,432

23,893

't,437

60,239

89,740

22,404

1,504

50,558

90,075

23,606

1,091

58,106

89,740

22,4U

1,504

50,558

88,825

23,510

1,574

51,650

TOTAL 1,72,878 1,70,001 r,64,206 1,t2,878 1,64,206 1,65,559

a

b

c

d

Seqmer Liabilities

Building Products

Textiles

Windmills

Unallocated

12,459

1'1,859

30,938

11,848

11,692

278

30,081

13,218

8,164

519

35,279

't2,459

11,859

253

30,938

13,218

8,164

519

35,279

12,179

9,923

395

32,574

TOTAL 55,5m 53,899 57,180 55,509 57,r80 55,071

6 004
Chennai

S\) R

,.
(o()



Notes:

1 The above un-audibd standalone financial results were reviewed by he Audit committee and approved by he Board of Directors at its

Meetings held on 08.02.2024. The Shtutory Auditors have canied out Limited Review of he above results.

2 The companys business operation comprises of multiple operating segmenb viz,, Building Produob, Textiles and Wndmills.

3 ln Texliles Segment, he caryrng amount of few varites of Cotton slock as on 3G0G2023 has been Mitten down to net realisable valu€

(Mark to Market Loss) due to dedine in market pdce of he finished product, Yams. Consequenty an amount of Rs. 329.97 Lakhs (PY: Rs,
'13.46 Lakhs) has been debited to fie Shtement of Profit and Loss for he nine monhs period ended 31-12-2023.

4 The Cenfal C'ovemment has published The Code on Social Security, 2020 and lndusEial Relations Code,2020 ('he codes') in he Gazette

of lndia, inter alia, subsuming various eisting labour and industial laws whidl deals wih employees induding post€mployment period. The

efuive daE of he code and h6 rules are yet to be notified. The impact of he legislalive changes if any will be assessed and recognised

post notification of relevant provisions

5 The figures for he previous periods have been regrouped/redassified v{herever necessary to conbrm to ffe @nent period's presentation.

For Ramco lndustri€ Limlted

/0il1,4i"
Chennai

08-02-2024

P.V. ABII{AV RAMASUBRAilAI{IAM RA.'A

iIANAGING DIRECTOR

DIN:072732119

Chennai
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RAiICO INDUSTRIES LIiIITED

Regd. Office: 47, P.S.K.Nagar, Raiapalayam 626 108.

Corporate Office: "Auras Corporate Centre", 98-A, Dr. Radhakrishnan Road, llylapore, Chennai-600 004.

CIN: 126943TN1965P1C005297 ; WEBSITE: www.ramcoindltd.com

STATE EI{I OF UiI.AUDITEO COilSOLIDATED FINA]{C T RESULTS FOR THE QUARTER I]iI]tE OI{TH PERIOD EI{DED 31.12.2023

Rs. ln lakhs

Particulars

CONSOLIDATED

QUARTER ENDED NINE ilOI{THS EilDED YEAR ENDED

31.12.2023

Un-Audited

30.09.2023

Un-Audited

31.122022

Un-Audited

31.122023

Un.Audited

31.122022

Un-Audited

31.$.2423

Audited

,|

2

3

4

5

6

7

8

I
'10

11

't2

13

14

15

a

b

c

d

e

a

b

d

f

s

INCOME

Sale of Products

Other Operating lncome

lncome from Operations (a+b)

Other lncome

Total lncome (c + d)

EXPENSES

Cost of Materials Consumed

Purchase of Stock ln Trade

Changes in lnventories of Finished Goods, Work-in-

Progress & Stock in Trade

Employee Benefi ts Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other expenses

Total Expenditure

Profit from Operations Before Exceptional items and Tax

(1-2)

Exceptional ltems (loss) / gain

Profit from Ordinary Activities Before Tax (3+4)

Tax Expense

Current Tax

Currenl Tax adjustment of earlier years

Defened Tax

MAT Credit reversal of earlier years

Deferred tax adjustement of Earlier year

Net Profit from ordinary activities aftor Tar (34)

Share of ProfiU(loss) [PAT] of Associates

Net Profit for $e period (5+6)

Oher Comprehenslve lncome / (loss) (net of tax)

Share of OCI (net of tax) of Associates

Total Comprehensive lncome (after tar)forthe period

(7+8+9)

Paid up Equity Share Capital (face value-Re.1 each)

Other Equity

Basic&Diluled Eamings Per Share of Re.1l each -in Rs.

Based on Nel profit for he period (Nol annualised)

33,375

(2)
31,316

266

30,357

87

1,13,061

580

1,10,239

513

1 ,45,157

595

s3,363

286

31,582

3',t2

30,444

572

1,13,U1

1,038

1,10,752

1,641

1,45,752

2,159

33,649 31,894 31,016 1,14,679 1,12,393 1 ,47 ,91',1

18,858

54

(6s1)

3,395

678

929

8,397

19,U2

202

(1,913)

3,492

570

918

7,533

16,640

451

u2

3,281

664

810

8,168

61,658

1,060

2,U2

10,324

1,879

2,743

26,320

59,211

571

942

10,254
a 1'70

2,473

27,958

81,155

1,145

(1.825)

'13,515

2,097

3,389

36,575

31,620 30,1M 30,856 1,06,626 1,02,788 1,36,051

2,029 1,750 '160

80

8,053 9,605

80

11,860

307

2,029 1,750 zfi 8,0f,} 9,685 't2,167

bJv

186

(88)

783

4

197

(513)

312

437

2,369

318

37

2,740

164

460

2,487

't45

524

384

(1,986)

1,n2
'1,346

766

(1 ,181) 80

4 s,329

851

6,321

87

10,613

1,638

2,638

21

(123)

(415)

5,999

1,442

u
796

(73)

6,180

6,032

1,443

6,408

623

278

12,251

737
.t29

2,536 7,026 807 13,655 7,309 13,117

835

3.16

836

(0.s0)

835

0.10

835

7 .40

835

t.bt

6Jb

3,87,533

14 65

[reasury share of 33.34 lakhs (as on 30.09.2023 - 31.71 lakhs, as on 31.12.2022 - 31.71 lakhs and as on 31.03.2023. 31.71 lakhs) v'/ere deducted

from total number ofequity shares for the purpose of computation of Consolidated Earnings per share.l

04
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AUDITED SEGTENT WISE REVET{UE, RESULTS AND CAPITAL EMPLOYED Rs. ln lakhs

,|

b

c

d

Particulars

CONSOLIDATED

QUARTER ENDED I{INE IiIO]{THS ENDED YEAR ENDED

31.12.2023

Un-Audited

30.09.2023

Un-Audited

31j22022
Un-Audited

3112.n23
Un-Audited

31j22022
Un-Audited

31.03.2023

Audiled

Seqment Rsvenue, lncome:

Building Products

Textiles

Wndmills

Unallocated

29,708

3,794

217

702

26,690

4,724

861

573

26,060

4,400

219

1,195

I,U,2n
12,255

'1,602

1,650

94,020

16,587

1,402

1 ,'195

1,25,169

20,404

1,645

1,638

TOTAL

Less: lnler-segmenl Revenue

u,421
1,058

32,U8

1,266

3',t,87 4

1,430

'1,'16,736

3,095

1,',t3,2u

2,452

1,48,856

3,104

Net Sales , lncome from Operations 33,363 3r,582 30,144 1,13,641 1,10,752 1,45,752

2

3

4

a

b

c

d

a

b

d

Segment ResulE Profit (+) Loss G) Before tax and

Finance Cost

Building Produch

Textiles

Wndmills

Unallocated

2,030

108

38

'1,430

(132)

685

1282].

(165)

45

8,487

(52s)

1,056

8,821

841

897

11,303

645

976

Total

Less: Finance Cost

Add: Un-allocable income net off unallocable expenditure

2,176

678

531

'1,983

570

337

(402].

664

1,305

9,014

1,879

918

10,559

1,379

505

12,924

2,097

1,340

Total Profrt bofore Tax 2,08 I,750 2& 8,053 9,68s 12,167

Seom6nt Assots

Building Products

Textiles

Wndmills

Unallocated

1,09,045

23,606

1,091

3,28,091

99,755

23,893

1,437

3,29,144

1,03,43'1

22,4U

1,504

3,13,602

1,09,045

23,606

1,091

3,28,09'l

1,03,43'1

22,404

1,504

3,13,602

1,04,643

23,510

1,574

3,16,790

TOTAL 4,61,833 4,54,229 4,40,941 4,61,833 4,/O,941 4,fi,5',t7

a

b

d

Seqment Liabilities

Building Products

Te(iles

Wndmills

Unallocated

17,513

11,859

253

30,951

13,439

1 1,692

278

30,095

15,137

8,'t 64

519

35,300

17,513

'11,859

253

30,951

'15,137

8,164

519

35,300

15,223

9,923
108

32,575

TOTAL 60,576 55,504 59,120 60,576 59,120 58,116

6 004
Chen nai
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2

3

Notes

1

Chennai

0842-2024

The above un-audited consolidated financial results were revierved by $e Audit committee and approved by he Board of Directors at its

Meelings held on 08.02.2024. The Statutory Auditors have caried oul Limited Review ofh€ above resulb.

The Group's business operation compnses of multiple operating segments viz., Building Products, Textiles and Wndmills.

Due to depreoation in Sri Lanka @nency, exdrang€ flucluation loss accounted in consolidated financials are given hereunder:

Padqllars
QUARTER ENDED NIilE XIO}TTHS ENDED YEAR ETIDED

31j22023
Un-Audited

30.09.2023

Un-Audiled

3',t12.m2
Undudited

31j2a,23
Un4udited

31.',t2.N2.

Un-Audited

31,03.2023

Audiled

Exchange fluctualion lo6s accounted in Sri Lanka subsidiary

companies induded in Oher Expenses (Rs. in lakhs)
73 1,262 1,312

The Consolidated financial resulb have been prepared in accordance with lnd AS 110 read with lnd AS 28 which indude the Standalone

resulb of he parent company, Ramco lndustries Limited, its subsidiaries viz. Sudharsanam lnvestrnents Limited and consolidated result of
Sri Ramco Lanka (Private) Limited, &i Lanka, colleclively refened as'Grouy' and ib associates viz. Madurai Trans Canier Limited and

Consolidated results of The Ramco Cements Limit€d, Ramco Systems Limit6d, Rajapalayam Mills Limited, Ramco lndusEial and Technology

Services Limited.

The Cenual Govemment has published The Code on Social Secudty, 2020 and lndustrial Relations Code,m2o (.he codes') in he Gazette

of lndia, inter alia, subsuming various eisting labour and industrial laws whidr deals wifi employees induding post€mployment period. The

effective date of he code and the rules are yet to be notified. The impact of he legislative danges it any will be assessed and recognised
post notificaton of relevant provisions

ln Texliles Segm€nt he canying amount of bw variti€s of Cotton stock as on 3G0S2023 has been writbn down to net realisable valu€

(Mark to Market Loss) due to dedine in market price of he finished product, Yams. Consequently an amount of Rs. 329.97 Lakhs (PY: Rs.

1 3.46 Lakhs) has been debited to he Statoment of Profit and Loss for fie nin€ monhs period ended 31 -1 2-2023.

The figures br he previous periods have been regrouped/rcdassified wheret/er necessary b confom h he qJnent period's presentation.

For Ramco lndusfrlss Limit€d

4

5

6

7

lLtL'-/,t^
P.V. ABINAV RATASUBRATANUAT RA'A

IIAI{AGING DIRECTOR

DIN:072732496
Chen nai 3
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RAilCO IilDUSTRIES LIMITED

Regd. Offce:47, P.S.K.Nagar, Rajapalayam 626 108.

Corporate Office: 'Auras Corporate CenEe', 9&A, Dr. Radhakrishnan Road, Mylapore, Chennai-600 004,

Clil: 1269{3TNl96liPLCfil5A7 ; ffiBStTE: ywrvr.remcoindltd.com

EXIRACT OF UT'{UD{IEO COI{SOUOATED FIIIATCIAT RESULTS FOR THE QUARTER I I E XOMH PERIOD EXOED 31.12202I

Rs. ln lakhs

Particulars

QI'ARTER E]{OED ]{t}tE OI{THS EI{DED
YEAR

EilDEO

31.12.2023

Un-Audited

30.09.2023

Un-Audited

3112.m22
Un-Audil€d

31.12.m23

Un-Audited

31.12.2022

Un-Audited

31.03.2023

Audil€d

1

2

3

i

lncome tom Operations

Nel ProfiU(loss) for fte period (before tax, Exceptional and

/or Extraordinary items)

Net ProfiU(loss) ,or $e pedod (before tax, afler Exceptional

and /or Exuaordinary items)

Net Profit / (Loss) for fie period (afler tax, afler

Exceptional and / or Exfaordinary !!eE!L
Share of Net profit After Tax (PAT) ot Associates

accounted for using $e equity mehod
5

6 Total Comprehensive lncome for he period (Comprising

Net Profit for the period afrer tax and oher Comprehensive

lncome after tax)

7 Paid up Equity share capital

o

I
Other Equity

Het worttr

10 Eamings Per share of Re.1^ eadr (Rs.)

nualised)

Basic:

Diluted

33,363 31,582 30,444

160

240

4

80

807

835

0.10

1r13,64'1

8,053

8,053

5,329

851

1,10,752 1,45,7521

86J11

,r:ll]
l1J17

836

3,87,533

3,88,369

14.65

2,0n

2,029

1,750

1,750

9,605

9,685

1,n2 766 6,321

1,346 (1,181) 87

7,3092,536 7 026

eeo

13,655

835835 835

7.403.16 (0 50) 7.67

3.16 (0.s0) 0.10 7.40 7.67 14.65

Notes

2

Th€ above is an exEad of he detailed format of Qua(erlyfYeady Financial Results filed ryih Stock Exchanges under Regulation 33 of
the SEBI (Listing and Ofier Disclosure REuiremenb) Regulations 2015. The full format of he Financial Results are available on he
Bombay Stock Exdange website (URL: www.bseindia.com/corporates), ha National Stock Exdtange website (URL:

www.nseindia.@rT/corporates) and on he Company's website ( URL: www.ramcoindltd.com).

Key lnfomations on Standabn$udfted Flnanclal Resulb: Rs. ln lakhs

The previous period figures have been re{roup€d / restaled whererrer considered necessary

For Ramco lndustries Limltod

2

/r&*,-/1^
Chennai

0842-m24

P.V. ABINAV RAilASUBRATAiIIAT RA'A

TAI{AGII{G DIRECTOR

Dt :072732/o

Particulars

QUARTER EIIDED MIE OitTt{S EIiDED
YEIR

El{DCO

3',t.f.m23
Un-Audiled

30.09.m23

Un-Audited

31.Q.m2
Un-Audiled

3't.12.nn
Un-Audited

3',t.12.m2.

Undudited

31.03.2023

Audited

lncome from Operations

Net Profit / (Loss) for tE period (afrer tax, afler
and / or Extaordinary items)

Total Comprehensive lncome for he period (Comprising

Net Profit for he period afrer tax and other Comprehensive

lncome after tax)

26,993 26,430 28,371 98,739 99,996

6,263

1,31,006

9,584

10,321

1,216 1,600 574

1,370

5,481

7 ,709't,267 3,795 6,886

400
Chennai
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Limited Review Report on unaudited standalone financial results of Ramco lndustries Limited

for the quarter ended 31* December 2023 and Year to Date results for the period from

01st April 2023 to 313t December 2023 pursuant to the Regulation 33 of the SEBI (Llstint

Obligations and Disclosure Requlrements) Regulations, 2015, as amended

To

The Board of Directors

RAMCO INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial

results of RAMCO INDUSTRIES tlMlTED (the "Company'') for the quarter ended 31st

December 2023 and year to date results for the period from 01st April 2023 to 31st

December 2023 (the "Statemenf) attached herewith, being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement is the responsibility of the Company's management and has been

approved by the Board of Directors, which has been prepared in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act,2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia. Our responsibility is to issue a report

on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity'', issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable lndian Accounting Standards (lnd AS) and other recognized

&
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accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

5. We did not review the interim financial results of one foreign branch included in the

standalone unaudited interim financial results, whose results reflect total revenues of

Rs. 0.72 Lakhs and Rs. 2.52 Lakhs, total net profit after tax of Rs. 0.59 Lakhs and Rs. 2.12

Lakhs, total comprehensive income of Rs.0.59 Lakhs and Rs. 2.12 Lakhs for the quarter

ended 31st December 2023 and for the period from 01't April 2023 to 3ft December

2023 respectively, as considered in the respective standalone unaudited interim financial

results. The interim financial results of the foreign branch has been furnished by the

management, and our conclusion in so far as it relates to the amounts and disclosures

included in respect of the foreign branch, is based solely on the report of the

management and the procedures performed by us as stated in paragraph 3 above. Our

conclusion is not modified in respect of this matter.

For SRSV & Associates

Chartered Accountants

Firm ReBistration No.: 0150415

G. CHE ISHNA

Place: Chennai

Dated: OSth Febru ary 2024

Partner

Membership No.: 210474

UDIN No.: 2-47'lo+-1+gKBLC u q583

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: 0053335
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C. KESAVAN

Partner

Membership No.: 227833
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Limited Review Report on Unaudited Consolidated Financial Results of Ramco lndustries Limlted

for the quarter ended 31st December 2023 and year to date results for the period from 01st April

2023 to 31st December 2023 pursuant to the Regulatlon 33 of the SEBI (tisting Obligations and

Disclosure Requiremensl Retulations, 2015, as amended

to
The Board of Directors of
RAMCO INDUSTRIES TIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial results of

RAMCO INDUSTRIES tlMlTED ('The Parent") and its Subsidiaries (The Parent and its

subsidiaries together referred to as the "Group"), and its share of net profit after tax and total

comprehensive income of its associates for the quarter ended 31st December 2023 and year

to date results for the period from 01st April 2023 to 31st December 2023 ("the Statement"),

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the'ListinB

Regulations').

2. This Statement which is the responsibility of the Parent's management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" (lnd AS 3a), prescribed under Section 133 of the Companies Act, 2013 as amended

read with relevant rules issued there under and other accounting principles generally

accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity'', issued by the lnstitute of Chartered Accountants of lndia
(lCAl). This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of interim

financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would become

&
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aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) regulations,

2015 as amended, to the extent applicable.

4. The Statement includes the results of the following Subsidiaries and Associates:

Name of the entity Relationship

Sudharsanam lnvestments Limited lndian Subsidiary

Sri Ramco Lanka (Private) Limited, Srilanka Foreign Subsidiary

Sri Ramco Roofings Lanka (Private) Limited, Srilanka Foreign Subsidiary

The Ramco Cements Limited Associate

Ramco Systems Limited Associate

Rajapalayam Mills Limited Associate

Ramco lndustrial and Technology Services limited Associate

Madurai Trans Carrier Limited Associate

Lynks Logistics Limited Associate till L2-07 -2023

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid

down in the aforesaid lndian Accounting Standards ('lnd AS') and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the Listing Regulations as prescribed in Securities and Exchange

Board of lndia, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

6. We did not review the interim financial results of one foreign branch included in the
standalone unaudited interim financial results of the entities included in the Group, whose

results reflect total revenues of Rs. 0.72 Lakhs and Rs. 2.52 Lakhs, total net profit after tax of
Rs. 0.59 Lakhs and Rs. 2.12 Lakhs, total comprehensive income of Rs.0.59 Lakhs and Rs. 2.12

Lakhs for the quarter ended 31st December 2023 and for the period from 01't April 2023 to
31st December 2023 respectively, as considered in the respedive standalone unaudited
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interim financial results of the entities included in the Group. The interim financial results of

the foreign branch has been furnished by the management, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of the foreign branch, is based

solely on the report of the management and the procedures performed by us as stated in

paragraph 3 above. Our conclusion is not modified in respect of this matter.

7. We did not review the interim unaudited financial results of two foreign subsidiaries included

in the consolidated unaudited financial results, whose interim financial results reflect total

revenues of Rs. 7,206.88 Lakhs and Rs. t7,225.62 Lakhs, total net profit after tax of Rs.

1,L46.4L Lakhs and Rs. 2,822.09 Lakhs, total comprehensive income of Rs. 1,146.41 Lakhs and

Rs. 2,822.09 Lakhs for the quarter ended 31st December 2023 and for the period from 01st

April 2023 to 31st December 2023 respectively, as considered in the respective consolidated

unaudited financial results. The interim financial results of the two foreign subsidiaries has

been furnished by the management, and our conclusion in so far as it relates to the amounts

and disclosures included in respect of these foreign subsidiaries, is based solely on the report

of the management and the procedures performed by us as stated in paragraph 3 above. Our

conclusion is not modified in respect of this matter.

8. We did not review the interim unaudited financial results of one lndian Subsidiary included in

the consolidated unaudited financial results, whose interim financial results reflect and total

revenues of Rs. 0.01 Lakhs and Rs.59.66 Lakhs, total net profit/(loss) after tax of Rs. (1.92

Lakhs) and Rs.37.65 Lakhs, total comprehensive income/(loss) of Rs. (1.92 Lakhs) and Rs.

37.65 Lakhs for the quarter ended 31st December 2023 and for the period from 01st April

2023 to 31st December 2023 respectively, as considered in the respective consolidated

unaudited financial results. These interim financial results of the lndian Subsidiary has been

furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of that subsidiary, is based solely

on the reports of the management and the procedures performed by us as stated in

paragraph 3 above. Our conclusion is not modified in respect of this matter.

9. These consolidated interim unaudited financial results also include the group share of net
profit/(loss) after tax of Rs. (519.62 Lakhs) and Rs. (4,397.80 Lakhs) and total comprehensive

income of Rs. (635.43 Lakhs) and Rs. (4378.55 Lakhs) for the quarter ended 31st December
2023 and for the period from Olst April 2023 to 31st Decembet 2023 respectively, as

considered in the consolidated unaudited financial results in respect of One associate which
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has been reviewed by other auditor whose reports have been furnished to us by the

management and our conclusion on the statement, in so far as it relates to the amounts and

disclosures included in respect of that associate is based solely on the reports of the other

auditor and the procedures performed by us as stated in paragraph 3 above. Our conclusion

on the Statement is not modified in respect of these matters.

10. We did not review the interim unaudited financial results of Four associates included in the

consolidated unaudited financial results, whose interim financial statements reflect the

Group's share of net profit/(loss) after tax of Rs. 1,865.61 Lakhs and Rs. 5,248.40 Lakhs and

total comprehensive income of Rs. 1,858.01 Lakhs and Rs. 6,672.24 Lakhs for the quarter

ended 31st December 2023 and for the period from 01't April 2023 to 31st December 2023

respectively. These interim financial results of the associates has been furnished to us by the

management and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these associates, is based solely on the reports of the

management and the procedures performed by us as stated in paragraph 3 above. Our

conclusion is not modified in respect of this matter.

For SRSV & Associates

Chartered Accountants

Firm Registration No.: 015041S

G.C

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: 0053335

ISHNA

Partner

Membership No.: 210474

UDIN No.: 2+2to+7+BPLScV 4o51

Place: Chennai

Dated: OBth February 2024
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C. KESAVAN

Pa rtner

Membership No.: 227833
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