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Ramco lndustries Limited
ANilUAL EI{E THE METIBE F

RAiiCO I]{DUSTRIES LIMITED HELD ON FRIDAYTHE 16TH AUGUST, 2024 AT
U.30 A.Itl. HELD THROUGH VIDEO COI{FEREilqilG (VC)

Time of Commencement :

Time of Conclusion :

11.30 AM
12.20 PM

DIRECIORS PRESENT CATEGORY / POSmON
ATTENDED

THROUGH VC
FROM

Shri P.R. Venketrama Raja

Chairman &
Chairperson of

Stakeholders Relationship
Committee, Corporate
Social Responsibility
@mmittee and Risk

Management Committee

Chennai

Shri P.V. Abinav Ramasubramaniam Raja Managing Director Chennai

Shri V. Santhanaraman

Independent Director &
Chairperson of Audit

Committee and
Nomination and

Remuneration Committee

Chennai

Shri S.S. Ramachandra Raja
Non Executive Non

Independent Director
Rajapalayam

Shri N.K. Shrikantan Raja
Non Executive Non

Independent Director
Rajapalayam

Smt. lustice Chitra Venkataraman
(Retd.) Independent Director Chennai

Shri Ajay Bhaskar Baliga Independent Director Pune
Shri Hariharan Thiagarajan Independent Director Chennai
II{ ATTEilDANCE
Shri S. Balamurugasundaram (KMP)

Company Secretary &
Legal Head

Chennai

BY IilVITATIOil

Shri Prem G Shanker (KMP)
Chief Executive Officer

(cEo) Chennai

Shri K. Sankaranarayanan (KMP)
Chief Financial Officer

(cFo) Chennai

SCRUTINISER
Shri.K.Srinivasan

Chaftered Accountant,
Partner -

M/s. M.S.Jagannathan &
N.Krishnaswami,

Chaftered Accountants

Chennai
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Ramco lndustries Limited

AUDITORS
ATTENDED

THROUGH VC
FROM

Shri P. Santhanam
Representing M/s.SR.S/ & Associates,

Chartered AccountanE - Statutory
Auditors

Chennai

Representing M/s.Ramakrishna Raja
And Co., Chartered Accountants -

Statutory Auditors
Madurai

Smt. V. Jayanthi
Shri M.V'rjayan

Shri C. Kesavan

Shri K.Sriram and
Shri R.Sivasubramanian

Representing
M/s.S.Krishnamurthy & Co.,

Company Secretaries,
Secretarial Auditor

Chennai &
Coimbatore
respectively

Smt. D. Sofia
M/s. Cameo Co

Reqistrar
rporate Services Limited
& Transfer Aqent Chennai

The meeting was attended by 68 members holding 4,81,12,537 Shares through VC.

The Secretary welcomed the Shareholders and informed that the Meeting was held
through VC in compliance with the circulars issued by the Ministry of Corporate Affairs,
Government of India and Securities and Exchange Board of India. He further informed
that the Company, through CDSL platform, had provided video conference facility to
shareholders to attend the Meeting and requested Chairman to preside over the
meeting.

Shri P.R. Venketrama Raja, Chairman of the Company presided and welcomed the
Shareholders.

The Chairman gave a brief introduction of Managing Director and all other Directors
present,

The Chairman confirmed that the quorum was present and called the meeting to order.

Secretary informed the Shareholders that the Registers as required under the
Companies Act, 2013 were made available electronically for inspection by the
members. Members seeking to inspect such registers could send their request to
bms@ril.co.in

Secretary further informed the shareholders that necessary Ceftificate dated
28.5.2024 had been obtained from the Company's Secretarial Auditors with respect to
implementation of Employee Stock Option Schemes, that they were in accordance with
SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 and the
resolutions passed by the Members ofthe Company and the same had been attached
as Annexure-l0 to the Annual Report for the year 2023-24. He further informed that
the details as required under Part F of Schedule I read with Regulation 14 of SEBI
(Share Based Employee Benefits and Sweat Equity) Regulations, 2021, were disclosed
in the Company's website.

cMlRl,tAl(s
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Ramco lndustries Limited
Secretary announced that since the Notice convening the meeting, Board's Repo(
Financial Statements (both Separate and Consolidated), Statement of Profit & Loss of
the Company for the year ended 31* March 2024, Balance Sheet as at that date and
Cash Flow Statement for the year ended on that date, Independent Auditors' report
to the Shareholders and Secretarial Auditor's Report had been circulated by e-mail to
shareholders and hosted on the website of the Company and the Stock Exchanges,
they were taken as read.

Secretary further informed that there were no qualifications, observations or
comments or other remarks on the financial transactions or matters which had any
adverse effect on the functioning of the Company in the Statutory Auditors' Repoft. It
was also noted that there were no qualifications in the Secretarial Audit Report.

Secretary informed the members that the e-voting process had been explained in the
Notice convening the AGM. For those persons who had acquired shares subsequent
to the despatch of the Annual Report but before the cut-off date and remained as
shareholders on the cut-off date, the notice for the AGM containing the instructions
had been mailed to them individually.

Secretary informed the Members that the facility of remote e-voting for the Members
was made available from 9:00 a.m. on Tuesday the 13s August, 2024 and concluded
at 5:00 p.m. on Thursday the 15fr August, 2024.fhe Secretary further informed that
the Members who were present at the AGM and had not cast their votes by remote e-
voting could cast their votes during the Meeting and till 15 minutes after the conclusion
of the Meeting. If any votes cast by the Members through the e-voting available during
the AGM and if the same members did not participate in the Meeting through VC, then
the votes cast by such members would be considered invalid as the facility of e-voting
during the meeting was available only to the members who attended the meeting.

Secretary further informed the members that those who had cast their vote by remote
e-voting prior to the meeting could attend the meeting but would not be entiUed to
cast their vote again.

Chairman delivered his speech during the course of which he reviewed the
performance of the Company.

Chairman opened the session for Questions and Answers. The Secretary informed that
the Company had made necessary arrangements for the two-way communication in
the meeting, for the registered shareholders to express their views. Accordingly, out
of 6 shareholders, who had been registered as speaker shareholders, 3 shareholders
spoke during the AGM. The Chief Executive Officer adequately clarified the queries
raised by them.

The following items of business as set out in the Notice convening the 59h Annual
General Meeting were transacted.

No. ORDI]IARY BUSII{ESS - OR.DINARY RESOLUTIOil
1 Adoption of Company's Separate and Consolidated Audited Financial

Statements for the year ended 31.3.2024.

CHARTTATS
INITUL

llt



Ramco lndustries Limited

"RESOLVED that the Companyt Separate and Consolidated Audited
Financial Statements for the year ended 3ls March 2024 and the Reports of
the Board of Directors and Auditors thereon be and are hereby considercd
and adopted."
Declaration of Dividend for the year 2023-24 at the rate of Re.0.75 per share.

"RESOLVED that a Dividend of Re.0.75 per Share be and is hereby declared
for the year ended 31* March 2024 out of the profits of the company for the
year and the same be paid to those shareholders whose names appear in the
Register of Members and Register of Beneficial Owners maintained by the
Depositories as on th August, 2024."

2

ORDINARY BUSINESS - SPECIAT RESOLUTION
Reappointment of Shri S.S. Ramachandra Raja, as a Director, liable to retire
by rotation.

"RESOLVED that pursuant to Section 159 of the Act, Regulation 17(1A) of
SEBI LODR and other applicable statutory provisions, Shri S.S. Ramachandra
Raja (DIN: 00331491), aged 88 years, who retires by rotation, be and is
hereby re-appointed as a Director of the Company."

3

SPECIAT BUSIT{ESS - SPECIAL RESOLUTIOil
4 Appointment of Justice Shri P.P.S. Janafthana Raja (Retd.), as a Non-

Executive Independent Director of the Company

"RESOLVED THAT pursuant to the provisions of Sections 149, 150, L52,
Schedule IV and other applicable provisions of the Companies Act, 2013 (the
Act), the Companies (Appointment and Qualifications of Directors) Rules,
2014, Regulations 17, 25(2A) and other applicable Regulauons of SEBI
(Usting Obligations and Disclosure Requirements) Regulations, 2015 and
based on the recommendations of the NominaUon and Remuneration
Commiftee and the Board of Directors of the @mpany, approval of the
members be and is hereby accorded for the appointment of lustice Shri P P
S lanathana Raja (Retd.) (DIN:06702871), aged 73 years, as a Non-
Executive Independent Director of the Company, not liable to retire by
rotation, for a term of five consecutive years from ls October, 2024 to 30s
September, 2029.

RESOLVED FURTHER THAT the Board of Directors of the Company be and
is hereby authorized to do all such acts, deeds and things as may be deemed
necessary to qive effect to this resolution",

SPECIAL BUSINESS . ORDINARY RESOLUTIOI{
5 Ratification of remuneration of Rs.3,00,000/- (exclusive of GST and out of

pocket expenses) to M/s. N. Sivashankaran & Co., Cost Accountants, Cost
Auditors of the Company, for the year 2024-25. cBAtR A,fS

lNtTt L

w



Ramco lndustries Limited
"RESOwED that pursuant to the provisions of Section 148(3) and other
applicable provisions, if any, of the Companies Act, 2013 and Rule 14 of
Companies (Audit and Auditors) Rules, 2014, the remuneration of
Rs.3,00,000/- (Rupees Three lakhs only) exclusive of applicable GST and Out-
of-pocket o(penses, payable to M/s. N. Sivashankaran & Co., Cost
Accountants (Firm Registration No. 100662 ) appointed as the Cost Auditors
of the Company by the Board of Directors, for the financial year 2024-25 for
auditing the Cost Records relaung to manufacture of Fibre Cement Prcducts
(rcP & CSB) and @tton Yam, be and is hereby ratified."

The Secretary informed that Shri K. Srinivasan, Scrutiniser, would provide the results
of the e-voting, which would be announced to Stock Exchanges, besides being
displayed on the website of the Company.

The e-voting was closed at 12.35 p.m.

The Chairman thanked the Members who pafticipated in the Meeting through VC.

The meeting ended with a vote of thanks to the Chair.

RESULTS

Based upon the Scrutiniser's Report, the results ofthe voting on the resolutions were
given in annexune. There were 3,42,809 invalid votes cast for each Resolution and all
the resolutions had been passed with requisite majority.

Date of Entry : 5.9.2024 w //%,fu'-/,
Place: Chennai
Date:5.9.2024

P.R. VENKETRAMA RA'A
CHAIRMAN

INIIIAL
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Ramco lndustries Limited
Annexurc

whetrer r€soluuon is Passed. Yes

Disdocul€ of notes on resolution

mib of Invalid votes
Category No, of Votes
Promoter and Promoter Groub 0

Public Insihrtions 3428@

Public - Non Insitutions 0

Resolution (1)
Resolution rcquired: (Ordinary / Special) Ordinary

Whether prcmoter/promoter group
inter€sted in the agenda/rrsolution?

at€ No

D6cription of resolution consider€d Adoption of Companys Standalone and Consolidated
Financial Statements for the year ended 31.3.2024

Category
Mode of
Voting

No. of
shares

held

No of
votes
polled

o/o of
votes

polled on
outstand

-ing
shares

No. of
votes -
in favour

No.of
votes -
against

90 of
Votes in

favour on
votes
polled

9o of.
Votes

against on
votes
polled

(1) (2)
(3) =

t(2)/(1)I
,* 100

(4) (s)
(6) =

t(4)/(2)I
* 100

(tl =
t(5)/(2)I

r.1(x,

Promoter
and
Promoter
Group

E-Votinq

47576701

47576701 100.0000
47576701 0 100.0000 0.0000

Poll 0

Postal Ballot
(if aDplicable)

Total 47576707 47576701 100.0000
47576701

0 100.0000 0.0000

Public
Institutions

E-Votinq

454467r

3671010 ffi.776t 3671010
0 100.0000 0.0000

Poll 0
Postal Ballot
(if aDolicable)

Total 45H4671 3671010 80.n61 3671010 0 100.0000 0.0m0

Public
Non-
Institutions

E-Votinq

34687688

7252573 3.6110 1252573 0 100.0000 0.0000

Poll
112393 0.3240 112393 0 100.0000 0.0000

Postal Ballot
(if aoDlicable)

Total
321587688 1364966 3.9350

1364956
0 100.0000 0.0000

TOTAL 86809060 526126n 60.6074 526L2677 0 100.0000 0.0000

CHARMAN'S
INITBL

w



Ramco lndustries Limited
R6oluUon (2)

OrdinaryResolution rcquir€d: ((fdinary / Specia!)

NoWheUEr prorno@r/promoter group
inter€sH in the agE{da/r€soluuon?

ar€

Declaction of Dividend for the year 2023-24 at the rate
of Re.0.75 per share

Description of r€soluGon consid€ltd

whether resolution is Passed. Yes

DisdGule of notes on r€solution

DeEits of Inv.lld Votes
Crtesory o. of Votes
Pmmoter and Promoter Group 0
Public Insitutions 142N9
Public - Non Insitutions 0

Gtegory Mode of
Voting

No. of
shares
held

No of
votes
polled

qbof
votes

polled on
outstand

-in9
shares

No. of
votes -
in favour

No. of
votes -
against

qb ot
Votes in

fa\rour on
votes
polled

%d
Votes

against
on \otes

polled

(1) (2)
(3) =

t(2)/(r)lr 1oo
(4) (5)

(6) =(4)/(2)I*
100

(7) --
t(s)/(2)I

| 100

Pmmoter
and
Promoter
Group

E-Votinq
47576701 47576701 100.000

0
47576701

0
100.0000 0.m00

Poll 0
Posbl Ballot
(if aDDlicable)

Total
4757670L 47576701 100.0(x)

0
47576701

0
100.0000 0.0000

Public
Instihrtions

E-Votinq
454467t 3703883 81.4995 3703883 0 100.0(x)0 0.0000

Poll 0
Po6tal Balld
(if apDlicable)

Tctal 454467t 3703883 81.4995 3703883 0 100.0000 0.0000

Public
Non-
Instihtions

E-Votinq
34687688 1252573 3.6110 1252573 0 100.0000 0.0000

Poll
112393 0.3240 112393 0 100.0000 0.0000

Postal Ballot
(if aDDlicable)

Total 34687688 1364966 3.9350 1364966 0 100.0000 0.0000

TOTAL 86809060 52645550 60.0452 52645550 0 100.0000 0.0000

CHART'AN'S
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Ramco Industries Limited

Resolution (3)
Resoluuon rcquired: ((Hinary / Special) Special

Whether prqnoter/ promoter gtoup
inter€sted in the agenda/r€solution?

ate No

Description of r€soluuon considerBd Re-appointment of Shri S.S. Ramachandra Raja (DIN
00331491), aged 88 years, as Director, liable to retire by
rotation

Category
Mode of
Voting

No. of
shares
held

No of
votes
polled

olo of
votes

polled on
outstand-
ing shares

No. of
votes -
in favour

No. of
votes -
against

o/o of
Votes in

favour on
votes
polled

Yo of
Votes

against
on votes

polled

(1) (2)
(3) =

t(2)/(1)I*
100

(4) (s)
(s) =

t(4)/(2)I*
100

(t) =
t(s)/(2)I

* 100

Promoter
and
Promoter
Group

E-Votinq
47576701 47576701 100.0000 47576701 0 100.0000 0.0000

Poll

Postal Ballot
(if aDDlicable)

Total 47576701 4757670t 100.0000 47576701 0 100.0000 0.0000

Public
Institutions

E-Votinq
45467r 3703883 81.4995 3681898 21985 99.4064 0.5936

Poll

Posal Ballot
(if applicable)

Total
454467t 3703883 81.4995 368r898 21985 99.4W 0.5936

Public
Non-
Institutions

E-Votinq
34687688 7252573 3.6110 L2s2573 0 100.0000 0.0000

Poll
112393 o.3240 112393 0 100.0000 0.0000

Postal Ballot
(if aoDlicable)

Total 34687688 t39966 3.9350 13ff966 0 100.0000 0.0000

TOTAL 86809060 52tr5550 60.@52 s2623s6s 21985 99.9582 0.0418

whether r€solution is Passed. Yes

Disdocur€ of notes on resolution

mils of InYalid Votes
Category No. of Votes
Promoter and Promoter Group 0

Public InsiMions 342809

Public - Non Insitutions U

CHARTilAN'S
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Ramco lndustries Limited

Resolution (4)
Resoluuon required: (Ordinary / Sp€cial) Special

WhGUt€r promotar/promoEr gtoup
anter€sted in tlte agcnda/r€solutlon?

at€ No

Appointsnent of Justice Shri P.P.S. Janarthana Raja (Retd.),
(DIN 06702871), aged 73 years. as a Non-qecutive
Indepdent Director of the Company, not liaue to retire by
robtion, for a term of five conseofive years from
L.IO.2O24 to 30.9.2029

lresaiption of r€solution @csidered

Category

(Yo of
votes

polled on
outsbnd-
ing Slares

olo of
Votes in

favour on
votes
polled

o/o ot
Votes

against on
v&s
polled

No of
votes
polled

No. of
votes -
in favour

No. of
votes -
against

Mode of
Voting

No. of
shares
held

(1) (2)
(3) =

t(2)/(1)l* 10(,
4( ) 5( )

(o) =
t(4)/(2)ti100

(t) =
sy(2
* 100

t( )l

4757670t 0 100.0000 0.0000
E-Votinq

4757670t 100.0000

Poll

Posbl Ballot
(if aDDlicable)

47576m1

47576707 0 100.0000 0.0000

Promoter
and
Promoter
Group

Total 47576701 47576701 100.0(X)0

71743 98.0630 r.9370
E-Votim 3703883 81.4995 36321.+0

Poll

Postal Ballot
(if aDDlicable)

45,,'4i671

81.4995 3532140 71743 98.0630 r.9370

Public
InstiMions

Total 4544571 3703883

L2s2573 3.6110 1252573 0 100.0000 0.0000
E-Votinq

Poll
112393 0.3240 112393 0 100.0000 0.0000

Postal Ballot
(if aoDlicable)

3.1687588

321687588 r364966 3.93s0 1364966 0 r00.0000 0.0000

Public
Non-
In$ihrtions

Total
525nA07 71743 99.8637 0.1363TOTAL 86809060 52645550 60.asz

Wh€d|er r€aolution is Passed. Yes

Irisdocure of nGs oo r€solution

' Dctalb of Invalid Votes
Cateoory t{o. of VoEs
Promoter and ,tomoter GrouD 0

Public Insihrtbns 342809

Public - Non Insihjtions 0

INITIAL
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Ramco lndustries Limited
--Em6-il

:5)
Resolutlon rquireds ((Hinary / Spcd.l) Ordinary

Whc rer plomoe/promoter grcup
inter€sted in tlie agerda/ r€soluuon?

ane No

D€dcription of r€soluuon consider€d Ratification of Remuneration of Rs.3,00,000/- (exdusive of
GST and out of pocket expenses) to M/s. N. Sivashankaran
& Cr., Cost Accountants, Cost Auditors of the Company for
the flnancial year 2024-25

Yyhstier rcaolutior is Passed. Yes

OEd6u?r of noE on r€solution

lrelaib of lnvalld VoEs
CaEoory o. of Votas
Promoter and Prom&r Group 0

Public Insihrtions 342809

Public - Non Insihrtions 0

Category
Mode of
Voting

No. of
dlares
held

No of
\otes
polled

%ot
votes

polled on
outstand-
ing shares

No. of
votes -
in hvour

No. of
votes -
against

%ol
Vote6 in

favour on
\otes
polled

o/o ot
Votes

against on
votes
polled

(1) (2)
(3) =

t(2)/(1)I
,r 100

(4) (5)
(6) =

t(4)/(2)I
,i llxl

(t) =
t(5)/(2)Ir,l(xl

Promoter
and
Promoter
Group

E-Votinq
4757670t 4757670t r00.0000 47576701 0 100.0000 0.00@

Poll

Postal Ballot
(if aDplicable)

Total 47576701 47576701 100.00@ 47576701 0 100.0000 0.0000

tublic
InstiMions

E-Votins
454$7t 3703883 81.4995 3703883 0 100.@00 0.0m0

Poll

Fo,Sl Balld
(if aDDlicaue)

Tctal
454467t 3703883 81.4995 3703883 0 100.0000 0.0000

Public
Non-
Institutions

E-Votinq
34687588 1252s73 3.61r0 1252573

0 100.0000 0.0@0

Poll
112393 0.3240 112393 0 100.0000 0.0000

Postal Ballot
(if applicable)

Total 34687688 1364966 3.9350 1364966 0 100.0000 0.m00
TOTAL 85809060 52645550 @.o4s2 52645550 0 100.0000 0.m00
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