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National Stock Exchange of India Limited
Exchange Plaza, 5h Floor
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051 Scrip Code: RAMCOIND EQ

BSE Limited
Floor 25, "P.J.Towers"
Dalal Street
Mumbai - 400 001 Scrip Code: 532369

Dear Sirs,

Sub : Disclosure under Regulation 3O of SEBI (LODR) Regulations, 2015 -
Intimation of Reaffirmation of Credit Rating by ICRA - reg.

In terms of Regulation 30 of SEBI (LODR) Regulations, 2015, we would like to inform you that
ICRA, the Rating Agency, has -
1. Reaffirmed the Short Term and Long Term Ratings (Rs.500 Crore Line of Credit of the

Company), as detailed below :-

Instrument Rated Amount
(Rs, Crores)

Rating Action

Long Term -Term Loans 20.00 IICRAIAA- (Stable); reaffirmed
Short Term - Fund-based/
Non-fund based facilities

165.00 IICRAIA1+; reaffirmed

Short Term - Unallocated 315.00 IICRAIAI+; reaffirmed

2. Assigned the following rating for the proposed issue of NCD of Rs.160 Crore :-

Instrument Rated Amount
(Rs. Crores)

Rating Action

Proposed NCD 160.00 tICRAIAA- (Stable); Assisned

We request you to please take note of the above. The Letters received from ICRA in this regard
is enclosed.

Thanking you

Yours faithfully
FOT RAMCO INDUSTRIES LIMIED

S. Balamurugasundaram
Company Secretary & Legal Head

5!-EHttrEm
Eibre Cement Board

Encl. : a.a.
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ICRA,/Ramco hdustrles Urnft .d I 06.122024 I I DBtc: Decembe. 05, 2024

Mr. lC Sankaranarayanan,

chlel finandd otffcer
Rattco lnduslrle3 umltcd,
Auras Corporate Centre, Vl Floor,

9&A, Dr. Radhakrishnan Road,

Mylapore, Chennai- 600 0(N

DearSir,
Re: lcnA's crcdlt Ratlng for below mentlonrd lnstruments of Ramco lndu3trles Limited
As per the Rating Agreemenvstatement of Work executed with ICRA Limited, ICRA'S Rating Committee has taken the following rating

actionsfor the mentioned instruments ofyour company.

ICRA

Long-tem - Tcrm loans

short-tenn - Fund+ascd/Non-fund basedfadllties
Short-term - unallocated
Total

ICRA Limited

20.0

16lo
315.0

vlo.0

IICRAIM-(SIable); reafff rmed

llCRAlAl+; reaffi-r;ii
IICRA]A1+; reaffirmed

Th€ aforesaid rating(s)will become due for surveillance within one year from the date of ratinB communication letter. However, ICRA

reserves the right to review and/or, revis€ the above rating(s) at any time bas€d on new information becoming available, or the
required information not beingavailable, or other clrcumstances that ICRA believescould have an impadon the rating(s). Therefore,
request the lenders and investors to visit ICRA website at !44a.Ela!! for latest rating(5) of the company.

The rating(s) are specific to the terms and conditions of the instruments as indicated to us by you, and any change in the terms or
size of the same would require a review of the rating(s) by us. ln case there is any change in the terms and conditions or the size oI
the rated instrument, the same must be brought to our notice before the instrument is us€d by you. ln the event such chanSes occur

afte, the rating(s) have been assigned by us and their use has been confirmed by you, the rating(s) would b€ subject to our review,
followingwhich there could be a change in the rating(s) previously assigned. Notwithstanding the foregoing, any change in the over-

all limit of the instrument from that specmed in this letter, would constitute an enhancement that would not be covered by or under

th€ said Ratint Atreement.

The rating(s) assigned must be understood solelyas an opinion and should notbetreated, or cause to betreated, as recomm€ndation

to buy, sell, o. hold the rcted instrument availed/issued by your company.

You are also requested to forthwith inform us about any default or delay in repayment of interest or principal amount of the
inst.ument rated, as above, or any other debt instruments/ borrowing and keep us informed ofany other developments which may
have a dired or indirect lmpact on the debt servicing capability of the company including any proposal for re-schedulement or
postponement of the repayment programmes of the dues/ debts ofthe company with any lender(s) / investor(s), or occurrence of
any signilicant delelopmentthat could impactthe ability ofthe company to raise funds such as restridion imposed by any authority
from raising funds through issuance of debt s€curities through electronic bidding system. Further, you are requested to inform us

immediately as and when the borrowint limitlor the lnstrument rated, as above, or as prescribed by the regulatory authority(ies)is
exceeded.

We look forward to your communication and assure you of our best services.

With kind regards,
For ICRA Limited

VALAPREDDY oisitally sien€d b'y vALAPnEDoY
ANUPAIT.IA RIDOY

ANUPAMA REDDY oat , zozr.r 2.06 r 3o2r4 +os'3o'

Ms. Anupama Reddy

Vice President & Co-Group Head

anupama.reddv@rcraindia.com

I complete definitions of the ratings assigned are available at !4!A!tig!A.!!
Building No. 8. 2*r n(xlr. ToBer A Tcl.r +9r.124 4545300 lv€bsit€: wv,/w'icra.rn
OLF Cybcr City, Phasc ll CIN: L749999D11991PLC042749 Email: info@icrdirdia-com
Gumgram - 122002, Haryana Helpdesk: +91 9354738909

Rcgrstcrcd 0mcc: B'710, Statesman Housc, 148, Barakhamba Road, New Dclhi 11000r. Tel.: +91.11.23357940-41
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ffi ICRA

Annexure

Iretails of Banl Umits Rated by ICRA

(f,aled on Lon&Term Scale)

Arndnt (Rs. .ro.cl Rsting Ratiry As.rigncd On

Term Loans

(otak Mahindra Bank 20.0 IICRAIAA- (Stable) November 29, 2024

Total 20.0

D€t ih of Eank Llmlts Rated by ICRA

(Ratcd qi Sho.t-Term Scale)
Amoutit (Rs. cro.el Rating Rati.g Assigned On

Cash Credit/Short Terrir

Loan/Export Credit/Working
Gpital Demand Loan

lDBl Bank 45.0 llCRA]Al+

November 29, 2024

HDFC Eank 50.0 llCRA]Al+

Kotak Mahndra Bank 60.0 llCRA]Al+

Aris Bank 10.0 llCRAIAl+

Total 165.0

Unallocated limits 315.0 llCRA]Al+

Total 'tto.o



ICRA ICRA Limited

ICRA,/Ramco lndustrl€s EI,,,Led,lOSl2X)24 I 2 Date: December 05, 2024

M.. l( Sankaranaaayanan,

Chle, Financial Officcr
Ramco lndustrica Llmlted,

Auras Corporate Centre, Vl Floor,

98-A, Dr. Radhakrishnan Road,

Mylapore, Chennai- 500 OO4

Dear Sl.,

Rc: ICRA'S Credft Ratiry for b€low mentlm€d instruments of Ramco lndurtrles Limlted

As per the Rating Agreement/Statementof Worl executed with ICRA Limited, ICRA'S Rating Committee hastaken the followiry ratinS

actionsfor the mentioned instruments ofyour company.

(Rs cror e )

ln!trument Rating A.tion

Prop6€d t{on-co.rveniblc debenture

Total

With kind reSards,

For ICRA l-imited

VALAPREDDY
ANUPAMA REDDY

Ms. Anupama Reddy

Vice President & Co-Group head

Anuoama-reddv@icraindia.com

rComDlete definitions of the ratinSs assi8ned are available at

160.0

150.0

llCRAIAA- (Stable); assitned

Once the instrument is issued, the rating is valid throughout the life oI the captioned programme until withdrawn. However, ICRA

res€rves the ritht to review and/or, revise the above rating(s) at any time bas€d on n€w information becominS available, or the
required information not beingavailable, or other circum sta nces that ICRA believes could have an impact on the ratin8(s). Therefore,
request the lenders and investors to visit ICRA webslte at glllljg4D for latest ratin8(sl of the company.

The rating(s) are sp€cific to the terms and conditions ofthe instruments as indicated to us by you, and any change in the terms or
siz€ of the same would require a review of the rating(s) by us. ln case there is any change in the terms and conditions or the size of
the rated instrument, the same must be brought to our notice before the instrument is used by you. ln the event such changes occur
after the .ating(s) have been assigned by us and their use has been co.firmed by you, the rating(s) would be subject to our review,
followingwhich there could be a change in the rating(s) previously assigned. Notwlthstanding the foregoing, any change in the ove.-
all llmit of the instrument ftom that specified in this letter, would constitute an enhancement that would not be co!,/ered by or under
the said Rating Agreement.

The rating(s) assigned must b€ understood solelyas an opinion and should not be treated, orcaus€ to betreated, as recommendation
to buy, sell, or hold the rated NCD availed/issued by your company.

You are also requested to fonhwlth inform us about any default or delay in repayment of interest or principal amount of the
instrument rated, as above, or any other debt instruments/ borrowinS and keep us informed ofany other developments which may
have a direct or indirect impact on the debt servicint capability of the company including any proposal for re-schedulement or
postponement of the repayment programmes of the dues/ debts of the company with any lender(s) / investor(s), or occurence of
any significant development that could impact the abilityofthe companyto rais€ funds such as restridion imposed by any authority
from raising funds through issuance of debt securities through electronic bidding system. Further, you are requested to inform us

immediately as and when the borrowing limit for the instrument rated, as above, or as prescribed bythe regulatory authority(ies) is

excceded.

We lookforward to your communication and assure you of our best s€rvices.

Digitally signed by VALAPREDDY

ANUPAMA REDDY

Date: 2024.1 2.06 I 302:42 +05'30'

Ituildinc No. 8. 2*r l'l(xrr. Tox'er A Tel.: a91.124.4545300 Website: wwwicra.in
DLF CybcI City, Phase ll CIN: L1+9q)9DL199IPLCO427 49 Email: info@icraindE.com
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