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Sl.No. Details Remarks
1 Unaudited Standalone and Consolidated Financial Results for the

quarter and nine months ended 31.12.2024, as required under
Regulation 33(3)(a) and (b) of SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015 [LODR]

Enclosed

2 Limited Review Reporbs given by the Auditors on the Unaudited
Standalone and Consolidated Financial Results for the Quarter and
nine months end ed 3L.12.2024, as required under Regulation 33(2)(c)
and (b) of LODR. The Auditors have expressed an unmodified opinlon.

Enclosed

3 Statement on deviation or variation for proceeds of public issue, rights
issue, preferential issue, qualified institutons placement, etc. Not Applicable

4 Disclosure of Outstandinq Default on Loans and Debt Securities Not Applicable
5 Disclosure of Related Party Transactions (applicable only for half yearly

filings (i.e.), 2nd and 46 quarter)
Not Applicable

6 Statement on Impact of Audit Qualifications (for Audit Report with
Modified Opinion) submitted along with Annual Audited Financial
Results (Standalone and Consolidated separately) (applicable only for
Annual Filinq i.e., 4th quarter)

Not Applicable
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RAUCO INDUSTRIES LIiIITED

Regd, Otrce: 47, P.S.K.Nagar, Rajapalayam 626'108.

Corporate Offce: 'Auras Corporate C,entre', 98-A, Dr. Radhakrishnan Road, Mylapore, Chennai{oo 004.

CIN: 126943TN'1965P1C00587 ; WEBSITE: www.ramcoindltd.com

STATEI{E]{T OF UN.AUDTIED STAI{DALOI{E FIIIANCIAL RESULTS FOR THE OUARTER 

' 
ilIl{E O]{THS EIDEO 3I.12.2021

tu. ln lalhs

Particulars

STANDALONE

QUARTER ENDEO NINE MONTHS ENDED YEAR Et{DED

31j22024
Un-Audited

30,09.2024

Un-Audited

31.12.2023

Undudited

31j22024
Un-Audited

31.12.2023

Un-Audited

31.03.N24
Audited

1

2

3

4

5

6

7

8

9

01

a

b

c

d

e

a

b

d

e

I

s

INCOME

Sale of Producb

O$er Operating lncome

lncome from Operations (a+b)

Oher lncome

Total lncome (c + d)

EXPENSES

Cost o, Materials Consumed

Purchase of Stock ln Trade

Changes in lnventories of Finished Goods, Work-in-

Progress & Stock in Trade

Employee Benefi ts Expenses

Finance Cosh

Depreciatioo and Amorlisation Expenses

Olher expenses

Total Expenditure

Poft from Operations Before Exceptional items and Tax

(1-2].

Tax Expense

Cunent Tax

Current Tax adjustment of earlier years

Deferred Tax

Net Proflt from ordinary activiti$ 3ftor Tax (3-4)

O$er Comprehensive lncome / (loss) (net of tax)

Total Comprohensive lncome (after ti{} for the period

(s+6)

Paid up Equity Share Cadtal (face valu+Re.l each)

O$er Equity

Basb&Diluted Eamings Per Share of Re.1l each -in Rs.

Based on Net profit for the period (Not annualised)

26,395

822

26,870

't,224

26,303

690

1,01,687

2,883

96,509

2,230

1,26,79',1

3,061

27,217

1,272

28,094

3,564

26,993

1,253

1,04,570

4,955

98,739

3,326

1,29,852

3,503

28,,189 31,658 28,246 1,09,525 1,02,065 1,33,355

15,955

't2

(1,785)

3,341

449

u4
7,772

(3,843)

3,833

312

828

7,191

18,627

34

'16,055

53

(1,743)

3,114

665

869

7,618

59,079

1,697

10,389

1,141

2,489

24,565

99,,147

54,135

1,059

1,499

9,521

1,834

2,570

24,U2

73,540

'1,118

(820)

12j90

2,450

3,451

33,471

26,588 26,982 26,631 94,960 1,25,400

1,ml

5',17

77

14

1,',t57

75

4,676

272

187

(s0)

1,615

2,417

77

90

10,078 7,105

1,412

187

25

7,955

1,657
,t87

151

1,293

3,688

3,M
(60)

1,2&

21

7,494

3,650

5,481

2,228

5,960

2,010

4,981 3,384 1,267 11,lU 7,7m 7,970

868

1.49

868

3.97

868

1.M

868

8.63

868

6.31 6.87

868

1,16,762

o
3
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UN.AUBTED SEGiIENT WSE REVENUE, RESULTS AND CAPTTAL EUPLOYED Rs. ln lakhs

Particula]s

,|

a

b

c

d

STANDALONE

QUARTER E]{DED IIII{E IO}IIHS EI{DEO YEAR EI{OED

31.12.2024

Un-Audited

30.09.2024

Un4udited

3112.m23
Un-Audited

31j2.2024
Un-Audited

31.12.m23

Un4udited

Seoment Revsnuc, lncome:

Building Producls

Textiles

Windmills

Unallocated

22,211

4,358

213

807

20,146

6,882

765

820

22,647

3,7U
217

702

82,835

19,4'15

1,406

2,178

u,677
12,255

1,602

1,650

1,11,756

15,619

1,817

2,299

TOTAL

Lessr lnter-segmenl Revenue

27,589

372

28,613

519

27,360

357

1,05,834

1,2U

1,00,184

1,445

1,31,490

1,638

l{ot Sales , lncome from Operations 27,217 28,094 26,993

492

108

38

1,04,570 98,739 1,n,852

2

,,

4

a

b

c

d

a

b

c

d

S€oment Rosults Profit (+) Loss G) Before tax and

Financo Cost

Building Prcdu,ts

Texliles

Windmills
,Unallocaled

658

40

27

320

zJo

563

4.228

u7
827

4,533

(52e)

1,056

5,476

(532)

1,084

Total

Lessr Finance Cost

Add: Un-allocable income nel off unallocable expend;ture

725

449

1,625

1,119

312

3,869

638

665

1,642

5,5021

1.1411

5,7r

5,060

1,834

3,879

6,028

2,450

4,377

Total Prolit before Tar 1,901 1,676 1,615 10,078 7,105 7,955

S€oment Assets

Building Produc$

Textles

Wndmills

Unallocated

84,367

24,181

995

72,ffi7

79,498

27,185

1,225

58,183

90,075

23,606

1,091

58,106

u,367

24,181

995

72,067

90,075

23,606
'1,09'l

58,106

86,781

22,976

1,052

55,183

TOTAL 1,81,610 r,66,mt 1,12,878 1,81,610 1,72,878 1,65,992

a

b

c

d

S€omont Liabilities

Building Products

Textiles

Wndmills.

Unallocated

13,615

12,312

241

27 ,273

12,107

15,019

242

15,555

12,459

11,859

253

30,938

13,615

12,312

241

zt,ztJ

12,459

11,859

253

30,938

TOTAL 53,441 12,923 55,509 53,441 55,509 48,362

31.03.2024

Audited

11,9S8

11,578

236

24,550

(
3
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Notes

1

2

a

The above standalone financial results have b€en prepared in accordance with lndian Accounting Standards (lnd AS) presclibed under Section

1$ of he Companies Act, 2013 read wih relevant rulss h€reunder and in terms of regulalion 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended). The said financial resulh w€re roviewed by the Audit Committee and approved by he Board o,

Directors at heir Meetings held on 10-02-2025. The Stalutory Auditors have carried oul limited r€view of h€ above results and expressed an

unmodifi ed audit opinion.

The company's business operalion comprises of multiple operaling segments viz., Building Products, Toxtiles and Windmills.

Oher Comprehensive lncome comprises of items hal will not be re{lassified to profit or loss as given below:

The Cenbal Govemment has published The Code on Social Security, 2020 and lndustrial Relations Code,2020 ('he codes') in the Gazette of
lndia, inter alia, subsuming various existing labour and industrial laws whidr deals wih €mployees including post€mployment period. The

efiective date of he code and he rules are yet to be notified. The impad of he legislative danges if any will be assessed and recognised post

notification of relevant provisions

The fgures for fie previous periods have been regrouped/reclassified wherever necassary to conlorm to lhe dlnent period's presentation.

For Ramco lndustrios Limited

4

5

/zh--/,
Chennai

1U02-2025 \)
P.R.VENKEIRATIA RA'A

CHAIRiIAN

DIN: (x)3311106ou 3

*

Particularc

QUARTER ENDED IIIIE OilTHS EilOED YEAR E}IDED

31.12.2024

Un-Audited

30.09.2024

Un-Audiled

31j22023
Un-Audited

31j22f.24
Un-Audited

3r.r2.2023
Un-Audited

31.03.2024

Audited

Actuarial Gain/(lo6s) on defined benefit obligation (2t (21 J (5) I (3)

Gain/(loss)on Equity instruments hrough OCl, net of tax 3,690 (58) '18 3,655 2,219 2,013

Total 3,688 (60) 21 3,650 2,228 2,010

I



RAlrlCO INDUSTRIES LlillTED

Regd. Office:47, P.S.K.Nagar, Raiapalayam 626 108.

Corporale Offce:'Auras Corporate Centre',9&A, Dr. Radhakrishnan Road, My'apofe, Chennai$00 004.

CIN: 126943TN1965P1C005297 : WEBSITE: www.ramcoindltd,com

STATEITIENT OF UN.AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER, NINE MONTHS ENDED 31.12.2024

Rs. ln lakhs

Particula.B

CONSOLIDATED

QUARTER ENDED NIIE O]ITHS EilDED YEAR EI{DED

31j22024
Un-Audited

30.09.2024

Un-Audited

31.12.m23

Un-Audiled

31.12.2024

Un-Audited

31.12.m23

Un-Audited

31.03.2024

Audiled

,|

2

3

4

5

b

7

8

o

0

1

2

3

1

1

1

1

a

b

c

d

e

a

b

d

e

t

s

INCOME

Sale of Products

Oher Operaling lncome

lncome trom Operations (a+b)

Oher lncome

Total lncome (c + d)

EXPENSES

Cost of Malerials C,onsumed

Purchase of Stock ln Trade

Changes in lnventories of Finished Goods, Work-in-

Progress & Stock in Trade

Employee Benefi ts Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other expenses

Total Expenditure

Profit lrom Operations Before Exceptjonal items and Tax

(1-21

Tax Expense

Curent Tax

Cuffent Tax adjustment of earlier years

Defened Tax

Net Profit trom ordinary activiti$ after Tax (34)

Share of ProfiU(loss) IPATI of Associates

Net Profit for fte period (5+6)

Ofier C,omprehensive lncome / (loss) (net of tax)

Share of OCI (net of tax) of Associales

Total Comprehensive lncome (after tax)forthe period

(7+8+9)

Paid up Equity Share Capital (face value-Re.1 each)

Other Equity

BasicEDiluted Eamings Per Share of Re.1l each -in Rs.

Based on Net profil for he period (Not annualised)

34,353

15

34,913

404

33,375

(12\

1,23,296

705

1,13,061

s80

1,49,369

763

34,368

381

35,317

317

33,363

286

1,24,001

982

1,13,641

1,038

1,50,132

1,430

u,749 35,634 33,649 1,24,983 1,14,679 1,51,562

20,151

12

(1,s16)

3,719

450

920

8,695

23,269

u
(4,u3\

4,185

314

897

8,123

18,858

54

(6e1)

3,395

678

929

8,397

70,488

87

1,302

11,428

't,'t57

2,698

27,158

61,658

1,060

2,U2

10,324

1,879

2,743

26,320

84,850

1,119

(1,095)

13,323

2,501

3,698

36,315

32,031 32,379 31,620 1,14,3't 8 'l,06,626 1,40,711

1,066

77

13

2,7',tB

'1,865

75

3,255

639

186

(88)

2,0n 10,665

3 998

84

8,053

2,369

318

37

10,851

3,077

319

158

t,s62

7 ,327

1,315

373

1,82
1,346

6,$6
8,012

5,329

851

7,297

3,275

8,889

3,688

562

1,688

(60)

(230)

2,638

21

(123)

'14,518

3,550

331

6,180

6,032

't,443

10,572

5,814

1,363

13,139 '1,398 2,536 18,199 13,6ss 1t ,149

866

10.27

835

2.02

835

3.16

866

16.77

835

7 .40

835

4,05,222

't2.67

[treasury share of 2.05 lakhs (as on 30.09.2024 - 33.34 lakhs and as on 31.12.2023 - 33.34 lakhs and as on 3'1.03.2024 - 33.34 lakhs) were deducted

trom lolal number of equity shares for he purpose ol computation of Consolidated Eamings per share.l

..j

o u

t
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UN.AUDIED SEGTIE]I]T WISE REVENUE, RESULTS AI{D CAPITAL ETTIPLOYED Rs. ln lakhs

1

a

b

d

Particulars

CONSOLIDATED

QUARTER ENOED NIilE IIO]{IHS EilDED YEAR Ei{OED

31.12.2024

Un-Audited

30.09.2024

Un-Audited

31.12.2023

Un-Audited

3112.n24
Undudited

31.12.2023

Un-Audiled

31.03.2024

Audiled

Seoment Revenue I lncome:

Building Products

Textiles

Wndmills

Unallocated

30,169

4,358

213

807

28,189

6,882

765

820

29,708

3,794

2',t7

702

1,U,444
'19,415

1,406

2j78

1,01,229

12,255

1,602

1,650

1,34,334

15,619

1,817

2,298

TOTAL

Less: lnteFsegment Revenue

35,547

1,'t79

35,656

1,339

u,421
1,058

1,27,443

3,442

1,16,736

3,095

1,54,068

3,936

Net Sales , lncome trom Operatlons 34,368 35,3r7 33,363 1,24,001 1,13,641 1,s0,132

2

3

4

a

b

c

d

a

b

c

d

Seoment Rosults Proftt (+) Loss (-) Before tax and
Finance Cost

Building Produch

Textiles

Windmills

Unallocated

,)
550

40

27

2,303

236

563

2,030

108

38

9,310

u7
827

8,487

(529)

1,056

11,387

(532)

1,084

Total

Less: Finance Cost

Add: Un-allocable income net ofi unallocable expenditure

2,617

450

551

3,102

314

467

2,',t76

678

531

10,584

1,157

1,2U

9,014

1,879

918

11,939

2,50',1

1,413

Total Profit boforo Tax 2,718 3,255 2,029 10,665 8,053 10,851

Soqment Assots

Building Products

Textiles

Wndmills

Unallocated

1,05,2U

24,'t81

995

3,51,355

99,259

27,185
,t,225

3,29,570

1,09,045

23,606

'1,091

3,28,091

1,05,2U

24,181

995

3,51,355

1,09,045

23,606

1,091

3,28,091

1,05,936

22,976

1,052

3,27,556

TOTAL 4,81,76s 4,57,239 4,61,833 4,81,765 4,61,833 4,57,520

a

b

c

d

S6qmont Llabilltlos

Building Products

Textiles

Windmills

Unallocated

17,392

12,312

241

27,291

'15,368

15,019

242

15,573

17,513

11,859

253

30,951

17,392

12,312

24',|

27,291

17,513

11,859

253

30,951

15,066

11,578

236

24,550

TOTAL 57,236 46,202 60,576 57,236 60,576 51,430

'o
(J

*



2

3

The above consolidated financial results have been prepared in accordance wih lndian Accounting Standards (lnd AS) prescribed undet Section
'133 of he Companies Act, 2013 read wih relevant rules bereunder and in terms of regulaton 33 of he SEBI (Listing Obligations and Disdosure

Requirements) Regulations, 2015 (as amended). The said financial results were reviewed by he Audit Committee and approved by he Board of
oirectors at heir Meetngs held on 10,02-2025. The Statutory Auditors have caried out limited review of trle above results and expressed an

unmodified audit opinion.

The Group's business operation comprises of multiple operaling segments viz., Building Products, Textiles and Windmills.

The Consolidated financial resulb have been prepared in accordance u,ith lnd AS 110 read with lnd AS 28 which include he Standalone results

of lhe parent company, Ramco lndustries Limited, its subsidiaries viz. Sudharsanam lnvestments Limited and consolidated result of Sri Ramco

Lanka (Private) Limited, Sd Lanka, collectively refered as'Group' and its associates viz. Madurai Trans Carrier Limited and Consolidated results

of The Ramco Cements Limited, Ramco Systems Limited, Rajapalayam Mills Limited, Ramco hdustrial and Technology Services Limited.

4 Ofier Comprehensive lncome compdses of items hat will not be r+classified to proft o, loss as given below:

The Central Government has published The Code on Social Security, 2020 and lndustrial R€lations CodB,2020 ("the codes") in the Gazette of
lndia, inter alia, subsuming various exisling labour and industrial lav',s which deals with employees including post+mployment period. The

effective dale of the code and he rules are yet to be notified. The impact of the legislative dlanges if any will be assessed and recognised post

notificalion of relevant provisions

The figures for he previous periods have been regrouped/redassified wherever necessary to conform to the cunent period's presentalion.

For Ramco lndustries Limited

Notes

1

Chennai

1G02-2025

b

/%h- /E
P.R.VENKETRAMA RAJA

CHAIR;,IAN

DIN: fi)331to6
?o

(J

t

Parti@lals

QUARTER ENDED NINE O THS E}IOED YEAR EXDED

31.12.2024

Un-Audited

30.09.m24

Un-Audiled

31.12.2023

Un-Audiled

31.12a24
Un-Audited

31.12.N23
Un4udited

31.$.m24
Audited

Actuadal Gain/(loss) on defined benefit obligation (2) (2t 3 (5) 9 (3)

Gain/(loss)on Equity instruments hrough OCl, net of tax 3,690 (s8) 18 3,655 6,023 5,817

Total 3,688 (60) 21 3,650 6,032 5,814

si



RAiICO INDUSTRIES LllrllTED
Regd. Office: 47, P.S.K,Nagar, Rajapatayam 626 108.

Corporate Office: 'Auras Corporate Centre', 98-A, Dr. Radhakrishnan Road, Mylapore, Chennai-600 004.
CIN: Lll69'13TN1965P1C005297 ; WEBSITE: www.ramcolndttd.com

EXTRACT OF UN.AUDITED COTiISOLIDATED FINANCIAL RESULTS FOR THE QUARTER 
' 

NINE TIONTHS ENDED 31.12.2024

Rs. ln lakhs

Particulars

QUARTER ENDED NINE iIONTHS ENDED
YEAR

ENDED

31.12.2024

Un-Audited

30.09.2024

Un-Audited

3'.t.12.2023

Un-Audited

31j22024
Un-Audited

31j22023
Un-Audited

31.03,2024

Audit€d

1

2

4

6

7
o

I

lncome from Operations

Net ProfiU(loss) for he period (before tax, Exceptional and

/or Extraordinary ilems)

Net ProfiU(loss) for he period (before tax, afler Exceptonal

and /or Extraordinary ibms)

Total Comprehensive lncome for he period (Comprising

Nel Profit for the period afrer lax and other Comprehensive

lncome afler
Paid up Equity share capital

Other

Earnings Per share of Re.1/- each (Rs.)

Not annualised)

Net Profit / (Loss) for he period (afler tax, after

Excoptional and / or Extraordinary items)

Share of Net profit Afrer Tax (PAT) of Associates

a@ounted for using he equity mehod

(

Basic:

0iluted

_9!,CqC

2,718

2,718

1,562

_- _9q,3tl

373

3,?55

3,255

1,315

1,39!

835

2.02

33,363 1,24,001 1,13,641

851

8,053

8,oqq

5,329

13,655

835

7.40

7.40

1,50,132

3,275

10,qq1

103q1.

7,297

17,!49

s9t
4,0522?

12,67

12.67

2,029

2pn

1,292

8,012

10,665

10,665

6,506

18,49!

866

7 ,327

13,139

866

1,ryg

2,536

835

3.16

3.16

10.27

10.27

16.77

16.772.02

Notes:

2

The above is an extract of he detailed ,ormat of Quarlerly/Nine Monlhs Financial Results filed with Stock Exdranges under Regulatton 33 of

the SEBI (Listing and Oher Disdosure Requirements) Rogulations 2015. The full format of he Financial R€sults are available on he Bombay

Stock Exctange website (URL: www.bseindia.cor corporates), tre National Stock Exchange websile (URL: www.nseindia.com/corporates)

and on the Companyrs websito ( URL: www.ramcoindltd.com).

infomations on Slandelone Un-Auditod Financlal Results: Rs. ln lakhs

3 The previous period figures have been regrouped / restated wherever considered necessary,

For Ramco lndustries Limited

,r% //n1/-
P.R.VENKETRAMA RAJA

CHAIRiIAN
DIN:00331'Oo
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QUARTER ENDED NINE MONTHS ENDED
YEAR

ENDED

31 12.2024

Un-Audited

30.09 2024

Un-Audited

31.12.2023

Un-Audited

31.122024

Un-Audited

31.12.2023

Un-Audited

31.03.2024

Audited
Parliculars

27 ,217

1,293

7,970

1,29p.5?

5,960
Net Profit / (Loss) for the period (after tax, afler

Tolal Comprehensive lncome for he period (Comprising

Net Profit for the period after tax and other Comprehensive

lncome afler tax)

hcomg_from qLelqleq!

4,98'r

28,094

3,444

3,384

1,246

1,267

26,993 1,04,570

7 ,494

11jU

98,739

5,481

7,709

Chennai

10-02-2025
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lndependent Auditor's Revlew Report on quarterly and Year to Date Unaudlted Standalone

Flnanclal Results of Ramco lndustries Limlted Pursuant to Regulatlon 33 of the SEBI (tlstlng

Obllgatlons and Dlsclosure Requlrements) Regulatlons, 2015 as amended

To

The Board of Directors

RAMCO INDUSTRIES TIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of

RAMCO INDUSTRIES tlMlTED (the "Company") for the quarter ended 31st December 2024

and year to date results for the period from 01st April 2024 to 31st Oecember 2024 (the

"Statement") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement is the responsibility of the Company's management and has been approved by

the Board of Directors, which has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable lndian Accounting Standards (lnd AS) and other recognized

oI
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accounting practices and policies has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

5. We did not review the interim financial results of one foreign branch included in the

standalone unaudited interim financial results, whose results reflect total revenues of Rs. 2.62

Lakhs and Rs. 4.81 takhs, total net profit after tax of Rs. 2.47 Lakhs and Rs. 4.29 Lakhs, total
comprehensive income of Rs. 2.47 Lakhs and Rs. 4.29 Lakhs for the quarter ended 31st

December 2024 and for the period from 01st Aptil 2024 to 31st December 2024 respectively,

as considered in the respective standalone unaudited interim financial results. The interim

financial results of the foreign branch have been reviewed by the other auditors prepared in

accordance with accounting principles generally accepted in their respective countries, whose

reports have been furnished to us by the management. The management has converted this

financial information from accounting policies generally accepted in their respective countries,

to lndian Accounting Standards (lnd AS) prescribed under section 133 of the Companies Act,

2013 and other accounting policies generally accepted in lndia. We have reviewed these

conversion adjustments made by the management. Our conclusion in so far as it relates to the

amounts and disclosures included in respect of the foreign branch, is based solely on the

report of the other auditors and the procedures performed by us as stated in paragraph 3

above and is based on the aforesaid conversion adjustments prepared by the management

and reviewed by us. Our conclusion is not modified in respect of this matter.

For SRSV & Associates

Chartered Accountants

Firm Regis 5041S

G. Chella

Partner

shna

Membership No.: 210474

UDIN No.:2.s21o41 4BMo kN u 3 s 33

Place: Chennai

Dated: loth February 2025

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: 005333S

Mrrr-
M. Vijayan

Pa rtner

Membership No.: 025972

uDlN No.: 2so2 t972 BvQS w14665

u
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lndependent Auditor's Revlew Report on the quarterly and Year to Date Unaudlted Consolidated

Flnanclal Results of Ramco lndustries Limited Pursuant to Regulation 33 of the SEBI (tisting

Obllgations and Disclosure Requlrements) ReBulations, 2015 as amended

To

The Eoard of Dlrectorc of
RAMCO INDUSTRIES TIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial results of
RAMCO INDUSTRIES tlMlTED ("The Parent") and its Subsidiaries (The Parent and its subsidiaries

together referred to as the "Group"), and its share of net profit after tax and total comprehensive

income of its associates for the quarter ended 31st December 2024 and year to date results for

the period from 01st April 2024 to 31st December 2024 ("the Statement"), being submitted by

the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the'Listing Regulations').

2. This Statement which is the responsibility of the Parent's management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" (lnd AS 34), prescribed under Section 133 of the Companies Act,2013 as amended

read with relevant rules issued there under and other accounting principles generally accepted in

lndia. our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia

(lCAl). This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.
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We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) regulations, 2015

as amended, to the extent applicable.

4, The Statement includes the results of the following Subsidiaries and Associates:

Name of the entlty Relatlonship

Sudharsanam lnvestments Limited lndian Subsidiary

Sri Ramco Lanka (Private) Limited, Srilanka Foreign Subsidiary

Sri Ramco Roofings Lanka (Private) Limited, Srilanka Foreign Subsidiary

The Ramco Cements Limited Associate

Ramco Systems Limited Associate

Rajapalayam Mills Limited Associate

Ramco lndustrial and Technology Services limited Associate

Madurai Trans Carrier Limited Associate

Lynks Logistics Limited Associate till l2-O7 -2023

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and

based on the consideration of the review reports of the other auditors referred to in paragraph

6, 7 and 10 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') and other accounting

principles generally accepted in lndia, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the Listing Regulations as prescribed in Securities and Exchange

Board of lndia, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. We did not review the interim financial results of one foreign branch included in the standalone

unaudited interim financial results, whose results reflect total revenues of Rs. 2.52 Lakhs and Rs.

4.81 Lakhs, total net profit after tax of Rs. 2.47 Lakhs and Rs. 4.29 Lakhs, total comprehensive

income of Rs. 2.47 Lakhs and Rs. 4.29 Lakhs for the quarter ended 31st December 2O24 and tor
the period from 01st April 2024 to 31st December 2024 respectively, as considered in the
respective standalone unaudited interim financial results. The interim financial results of the
foreign branch have been reviewed by the other auditors prepared in accordance with
accounting principles generally accepted in their respective countries, whose reports have been

furnished to us by the management.



7. We did not review the interim unaudited financial results of two foreign subsidiaries included in

the consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs. 8,140.31 Lakhs and Rs.22,714.Ol Lakhs, total net profit after tax of Rs. 1,341.63

Lakhs and Rs. 3,507.88 Lakhs, total comprehensive income of Rs. 1,341.63 Lakhs and Rs. 3,507.88

Lakhs for the quarter ended 31st December 2024 and for the period from 01st April 2024 to 31st

December 2024 respectively, as considered in the respective consolidated unaudited financial

results. These financial statements have been reviewed by the other auditors prepared in

accordance with accounting principles generally accepted in their respective countries, whose

reports have been furnished to us by the management.

8. The Parent Company's Management has converted this financial information of foreign branch
and foreign subsidiaries from accounting policies generally accepted in their respective
countries, to lndian Accounting Standards (lnd AS) prescribed under section 133 of the
Companies Act, 2013 and other accounting policies generally accepted in lndia. We have

reviewed these conversion adjustments made by the Parent Company's Mana8ement. Our
conclusion in so far as it relates to such branch and subsidiaries located outside lndia is based on
the aforesaid conversion adjustments prepared by the Parent Company's Management and

reviewed by us.

Our conclusion in so far as it relates to the amounts and disclosures included in respect of these
foreign branch and foreign subsidiaries, is based solely on the report of the other auditors and

the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of these matters

9. We did not review the interim unaudited financial results of one lndian Subsidiary included in the

consolidated unaudited financial results, whose interim financial results reflect and total
revenues of Rs. 0.01 Lakhs and Rs. 74.58 Lakhs, total net profit/(loss) after tax of Rs. (1.18 Lakhs)

and Rs.51.07 Lakhs, total comprehensive income/(loss) of Rs. (1,18 Lakhs) and Rs.51.07 Lakhs

for the quarter ended 31st December 2024 and for the period from 01st April 2024 to 31st

December 2024 respectively, as considered in the respective consolidated unaudited financial

results. These interim financial results of the lndian Subsidiary has been furnished to us by the

mana8ement and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of that subsidiary, is based solely on the reports of the

management and the procedures performed by us as stated in paragraph 3 above. Our

conclusion is not modified in respect of this matter.
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10. These consolidated interim unaudited financial results also include the group share of net profit

after tax ol Rs.7,325.72 Lakhs and Rs. 8,009.07 Lakhs and total comprehensive income of Rs.

7,886.48 Lakhs and Rs. 8,338.51 Lakhs for the quarter ended 31st December 2024 and for the
period from 01st April 2024 to 31st December 2024 respectively, as considered in the

consolidated unaudited financial results in respect of Three associates, out of which, one

associate has been reviewed by both of us, one associate has been reviewed by one of us and

one associate has been reviewed by other auditor whose reports have been furnished to us by

the management and our conclusion on the statement, in so far as it relates to the amounts and

disclosures included in respect of that associates is based solely on the reports of the other

auditor and the procedures performed by us as stated in paragraph 3 above. Our conclusion on

the Statement is not modified in respect of these matters.

We did not review the interim unaudited financial results of Two associates included in the

consolidated unaudited financial results, whose interim financial statements reflect the Group's

share of net profit after tax of Rs. 1.22 Lakhs and Rs. 2.88 Lakhs and total comprehensive income

of Rs. 2.80 Lakhs and Rs. 4.29 Lakhs for the quarter ended 31st December 2024 and for the
period from 01st April 2024 to 3lst December 2024 respectively. These interim financial results

of the associates have been furnished to us by the management and our conclusion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of these

associates, is based solely on the reports of the management and the procedures performed by

us as stated in paragraph 3 above. Our conclusion is not modified in respect of this matter.

For SRSV & Associates

chartered Accountants

Fir Regis ration No.: 0150415

G. lla K

Partner

Membership No.:2tO474

UDIN No.: ZSZTO+74Bt4O taNv s+al
Place: Chennai

Dated: 10th February 2025

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: fl)5333S

Nry'Y*
M. Vilayan

Pa rtner

Membership No.:026972

uDrN No.: Zso 2697 29 H|'qD w trZo 67
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